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Item 1.01 Entry into a Material Definitive Agreement.

On December 28, 2011, Alexion Pharmaceuticals, Inc. (Alexion) entered into an Agreement and Plan of Merger (Merger Agreement) with Enobia Pharma Corp.
(Enobia), EMRD Corporation, a wholly-owned subsidiary of Alexion (Merger Sub), and the Stockholder Representatives named therein. The Merger Agreement
provides that, upon the terms and subject to the conditions set forth in the Merger Agreement, Merger Sub will merge with and into Enobia (the Merger), with
Enobia surviving the Merger. As a result of the Merger, Enobia will become a wholly-owned indirect subsidiary of Alexion.

Alexion agreed to pay consideration of $610 million in cash upon consummation of the transaction, plus up to an aggregate of $470 million upon achievement of
various regulatory and sales milestones.

Following execution of the Merger Agreement, certain holders of Enobia capital stock executed a written consent approving and adopting the Merger and the
Merger Agreement and no further approval of stockholders of Enobia is required to consummate the Merger.

The completion of the Merger is subject to certain conditions, including the expiration or termination of the applicable waiting period under the Hart-Scott-
Rodino Antitrust Improvements Act of 1976, as amended.

The companies anticipate that the transaction will be completed in the first quarter of 2012.

Alexion intends to fund the acquisition through a combination of cash on hand and $300 million from a new secured term loan credit facility to be entered into at
the closing of the Merger.

The foregoing description of the Merger Agreement does not purport to be complete and is qualified in its entirety by reference to the Merger Agreement, a copy
of which is attached as Exhibit 2.1 hereto and incorporated herein by reference.

Item 8.01 Other Events.

On December 28, 2011, Alexion and Enobia issued a joint press release announcing the execution of the Merger Agreement. The press release is attached as
Exhibit 99.1 and is incorporated herein by reference.

Additional Information

The Merger Agreement has been attached as an exhibit to provide investors and security holders with information regarding its terms. It is not intended to provide
any other factual information about Alexion, Enobia or Merger Sub. The representations, warranties and covenants contained in the Merger Agreement were
made only for the purposes of such agreement and as of specified dates, were solely for the benefit of the parties to such agreement, and may be subject to
limitations agreed upon by the contracting parties. The representations and warranties may have been made for the purposes of allocating contractual risk between
the parties to the agreement instead of establishing these matters as facts, and may be subject to standards of materiality applicable to the contracting parties that
differ from those applicable to investors. Investors are not third-party beneficiaries under the Merger Agreement and should not rely on the representations,
warranties and covenants or any descriptions thereof as characterizations of the actual state of facts or condition of Alexion or Enobia or any of their respective
subsidiaries or affiliates. In addition, the assertions embodied in the representations and warranties contained in the Merger Agreement are qualified by
information in a confidential disclosure schedule that the parties have exchanged. Accordingly, investors should not rely on the representations and warranties as
characterizations of the actual state of facts, since (i) they were made only as of the date of such agreement or a prior, specified date, (ii) in some cases they are
subject to qualifications with respect to materiality, knowledge and/or other matters, and (iii) they may be modified in important part by the underlying disclosure
schedule. Moreover, information concerning the subject matter of the representations and warranties may change after the date of the Merger Agreement, which
subsequent information may or may not be fully reflected in Alexion’s public disclosures.



Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

2.1%* Agreement and Plan of Merger by and among Alexion Pharmaceuticals, Inc., EMRD Corporation, Enobia Pharma Corp., and the Stockholder
Representatives named therein, dated as of December 28, 2011.

99.1 Joint Press Release issued by Alexion Pharmaceuticals, Inc. and Enobia Pharma Corp. on December 28, 2011.
* Alexion has applied for confidential treatment of certain provisions of this exhibit with the Securities and Exchange Commission (SEC). The confidential

portions of this exhibit are marked by an asterisk and have been omitted and filed separately with the SEC pursuant to Alexion’s request for confidential
treatment.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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ALEXION PHARMACEUTICALS, INC.

Date: January 4, 2012 By: /S/" MICHAEL V. GRECO

Name: Michael V. Greco
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Exhibit 2.1

OMITTED INFORMATION IS THE SUBJECT OF A REQUEST FOR CONFIDENTIAL
TREATMENT PURSUANT TO RULE 24B-2 UNDER THE SECURITIES EXCHANGE
ACT OF 1934 AND HAS BEEN FILED SEPARATELY WITH THE SECURITIES AND

EXCHANGE COMMISSION.

AGREEMENT AND PLAN OF MERGER
by and among
ALEXION PHARMACEUTICALS, INC,,
EMRD CORPORATION,
M. LUC MAINVILLE, JONATHAN SILVERSTEIN, ROBERT HEFT AND DAVID BONITA
as the STOCKHOLDER REPRESENTATIVES
and
ENOBIA PHARMA CORP.

Dated as of December 28, 2011

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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AGREEMENT AND PLAN OF MERGER

THIS AGREEMENT AND PLAN OF MERGER (this “Agreement”) is entered into as of December 28, 2011, by and among Alexion Pharmaceuticals,
Inc., a Delaware corporation (the “Buyer”), EMRD Corporation, a Delaware corporation and a wholly owned subsidiary of the Buyer (the “Transitory
Subsidiary”), M. Luc Mainville, Jonathan Silverstein, Robert Heft and David Bonita, solely in their capacity as the Stockholder Representatives (the “Stockholder
Representatives”), and Enobia Pharma Corp., a Delaware corporation (the “Company”).

WHEREAS, the Boards of Directors of the Buyer and the Company deem it advisable and in the best interests of each corporation and their respective
stockholders that the Buyer acquire the Company; and

WHEREAS, the acquisition of the Company by the Buyer shall be effected through the merger of the Transitory Subsidiary with and into the Company in
accordance with the terms of this Agreement and the DGCL, as a result of which the Company shall become a wholly owned direct or indirect subsidiary of the
Buyer.

NOW, THEREFORE, in consideration of the foregoing and the respective representations, warranties, covenants and agreements set forth below, and for
other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Buyer, the Transitory Subsidiary, the Stockholder
Representatives and the Company agree as follows:

ARTICLE 1

THE MERGER

1.1. Effective Time of the Merger. Subject to the provisions of this Agreement, prior to the Closing, the Buyer and the Company shall jointly prepare or
cause to be prepared the Certificate of Merger, and at the Closing the Surviving Corporation shall cause the Certificate of Merger to be filed with the Secretary of
State of the State of Delaware and shall make all other filings or recordings required under the DGCL in order to give effect to the Merger. The Merger shall
become effective at the Effective Time.

1.2. Closing. The Closing shall take place at 10:00 a.m., Eastern time, on the Closing Date at the offices of Wilmer Cutler Pickering Hale and Dorr LLP, 60
State Street, Boston, Massachusetts 02109, unless another date, place or time is agreed to in writing by the Buyer and the Company.

1.3. Effects of the Merger. At the Effective Time (a) the separate existence of the Transitory Subsidiary shall cease and the Transitory Subsidiary shall be
merged with and into the Company and (b) the certificate of incorporation of the Company as in effect on the date of this Agreement shall be amended and
restated in its entirety to read as set forth on Exhibit A. In addition, subject to Section 6.6(b) hereof, the Buyer shall cause the by-laws of the Surviving
Corporation to be amended and restated in their entirety so that, immediately following the Effective Time, they are identical to the by-laws of the Transitory
Subsidiary as in effect immediately prior to the Effective Time, except that all references to the name of the Transitory Subsidiary therein shall be changed to
refer to the name of the Company. The Merger shall have the effects set forth in Section 259 of the DGCL.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.



1.4. Directors and Officers of the Surviving Corporation.

(a) The directors of the Transitory Subsidiary immediately prior to the Effective Time shall be the initial directors of the Surviving Corporation, each
to hold office in accordance with the certificate of incorporation and by-laws of the Surviving Corporation.

(b) The officers of the Transitory Subsidiary immediately prior to the Effective Time shall be the initial officers of the Surviving Corporation, each to
hold office in accordance with the certificate of incorporation and by-laws of the Surviving Corporation.

ARTICLE II
CONVERSION OF SECURITIES

2.1. Conversion of Capital Stock.

(a) Capital Stock of the Transitory Subsidiary. At the Effective Time, each share of the common stock of the Transitory Subsidiary issued and
outstanding immediately prior to the Effective Time shall, by virtue of the Merger, be converted into and become one (1) fully paid and nonassessable share
of common stock, $0.001 par value per share, of the Surviving Corporation.

(b) Cancellation of Treasury Stock and Buyer-Owned Stock. At the Effective Time, all shares of Company Stock that are owned by the Company as
treasury stock and any shares of Company Stock owned by the Buyer, the Transitory Subsidiary or any other wholly owned Subsidiary of the Buyer
immediately prior to the Effective Time shall, by virtue of the Merger, be cancelled and shall cease to exist and no payment or consideration shall be
delivered in exchange therefor.

(c) Conversion and Exchange of Company Stock. Each share of Company Stock issued and outstanding immediately prior to the Effective Time
(other than (i) shares of Company Stock referenced in Section 2.1(b) and (ii) Dissenting Shares) shall, by virtue of the Merger and without any action on
the part of the Buyer or any holder of Company Stock, be converted into and exchanged for the right of the holder to receive (subject to the terms of this
Agreement) (A) the Closing Per Share Consideration and (B) from the Surviving Corporation (and the Buyer shall cause the Surviving Corporation to
deliver) a right to the portion of each Future Payment allocated to such share of Company Stock pursuant to the terms of this Agreement, each of which
rights with respect to a portion of each Future Payment shall constitute a separate, non-transfereable, contingent value right. All shares of Company Stock,
when so converted and exchanged, shall no longer be outstanding and shall automatically be cancelled and retired and shall cease to exist, and each holder
of Company Stock shall cease to have any rights with respect thereto, except the right to receive a portion of the Total Consideration in accordance with
this Article II.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(d) Total Consideration. The Total Consideration payable by the Surviving Corporation to the Company Equityholders, on behalf of itself and the
Transitory Subsidiary, shall be comprised of:

(i) the Closing Stock Consideration, payable in cash on the Closing Date to the Paying Agent for the benefit of the holders of shares of
Company Stock and thereafter payable by the Paying Agent as set forth on the Closing Date Allocation Schedule;

(ii) the Closing Option Consideration, payable to the Surviving Corporation for the benefit of the holders of Company Options and thereafter
payable by the Surviving Corporation in accordance with the provisions of Section 2.5;

(iii) subject to Section 9.6, each Milestone Payment, in each case, reduced by the portion of each such Milestone Payment payable to Merrill
Lynch in accordance with the terms and conditions of the Engagement Letter, payable to the Company Equityholders in proportion to each Company
Equityholder’s Pro Rata Share, in cash, payable within ten (10) Business Days after the date Buyer becomes aware of the achievement of the
relevant Developmental Milestone, if achieved, and payable within forty-five (45) days after the end of the calendar quarter in which the relevant
Commercial Milestone is achieved, if achieved; provided that if the Commercial Milestone is achieved in the Buyer’s last fiscal quarter of Buyer’s
fiscal year, such Commercial Milestone shall be payable within sixty (60) days after the end of such quarter;

(iv) the Escrow Amount, as reduced by any disbursements from the Escrow Account in accordance with the Escrow Agreement, payable in
cash to the Company Equityholders from the Escrow Account, in accordance with the Escrow Agreement in proportion to each Company
Equityholder’s Pro Rata Share; and

(v) the Stockholder Representatives Account Payment, payable in cash to the Company Equityholders in proportion to each Company
Equityholder’s Pro Rata Share, in connection with the release of the Stockholder Representatives Expense Amount in accordance with
Section 2.4(c).

(e) Closing Date Payments. No later than three (3) Business Days prior to the Closing Date, the Company shall deliver to the Buyer the Closing
Payment Certificate; provided, that the Company shall provide the Buyer with a draft of the Closing Payment Certificate no later than seven (7) days prior
to the Closing Date and shall make Company personnel reasonably available to Buyer to address any questions of Buyer with respect to such draft and
consider in good faith any changes Buyer recommends. On the Closing Date, the Buyer shall make the following payments in respect of the Total
Consideration, in each case in the respective amounts set forth in the Closing Payment Certificate:

(i) to the Paying Agent, by wire transfer of immediately available funds, an amount equal to the Closing Stock Consideration;

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(ii) to the Surviving Corporation, by wire transfer of immediately available funds, an amount equal to the Closing Option Consideration;
(iii) to the Escrow Agent, by wire transfer of immediately available funds, an amount equal to the Escrow Amount; and

(iv) to the Stockholder Representatives, by wire transfer of immediately available funds, an amount equal to the Stockholder Representatives
Expense Amount.

(f) Escrow. At Closing, Buyer will (in accordance with Section 2.1(e)(iii)) deliver to the Escrow Agent a portion of the Total Consideration equal to
the Escrow Amount. The Escrow Amount shall be held by the Escrow Agent and released by the Escrow Agent to the Surviving Corporation, the Paying
Agent or the Buyer, as applicable, in accordance with the terms of the Escrow Agreement. Any amount released to the Paying Agent pursuant to the terms
of the Escrow Agreement shall be for the benefit of the holders of Company Stock and shall be paid by the Paying Agent (reduced by any applicable
withholding) to holders of Company Stock in proportion to the portion of the Closing Stock Consideration paid to each holder of Company Stock. Any
amount released to the Surviving Corporation pursuant to the terms of the Escrow Agreement shall be for the benefit of holders of Company Options and
shall be paid by the Surviving Corporation (reduced by any applicable withholding) to holders of Company Options in proportion to the portion of the
Closing Option Consideration paid to each holder of Company Options.

Corporation to pay, by wire transfer of immediately available funds, (a) all Unpaid Company Transaction Expenses as specified in the Closing Payment
Certificate and (b) the Closing Indebtedness. During the Pre-Closing Period, the Company shall use its commercially reasonable efforts to cooperate with
the Buyer in making arrangements for the payment of such Unpaid Company Transaction Expenses and Closing Indebtedness, including using
commercially reasonable efforts to (i) obtain and assist the Buyer in the Buyer’s negotiation of payoff letters in a form reasonably acceptable to the Buyer
with the Company’s and its Subsidiaries’ lenders and creditors with respect to the Closing Indebtedness, (ii) arrange for the release of all Liens against the
assets of the Company and/or its Subsidiaries related to such Closing Indebtedness, (iii) provide access following the Effective Time to the Company’s and
its Subsidiaries’ cash on hand to be used to repay such Closing Indebtedness and (iv) obtain invoices providing for the final and full payment of all Unpaid
Company Transaction Expenses.

2.2. Payment Fund. The procedures for exchanging outstanding shares of Company Stock for the consideration to be paid to the holders of such Company
Stock in connection with the Merger are as follows:

(a) Paying Agent. At the Effective Time, the Buyer shall deposit the Payment Fund with the Paying Agent for the benefit of the holders of Company
Stock for payment through the Paying Agent in accordance with this Section 2.2 in exchange for all of the outstanding shares of Company Stock. Any
earnings from investment of the Payment Fund shall accrue to the benefit of the Buyer.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(b) Exchange Procedures. As promptly as practicable after obtaining the Written Consent (and, if the Written Consent is obtained, in any event within
ten (10) days following the date of this Agreement), the Company shall mail to each holder of record of Company Stock (i) a Letter of Transmittal and
(ii) instructions for effecting the surrender of such Certificate in exchange for the applicable Closing Stock Consideration and the portion of the Future
Payments allocated to such Company Stock pursuant to the terms of this Agreement payable with respect thereto. At and after the Effective Time, upon
surrender of a Certificate for cancellation to the Paying Agent and delivery of a duly executed Letter of Transmittal, Buyer shall use commercially
reasonable efforts to cause the Paying Agent to pay promptly (and in any event within three (3) Business Days) to the holder of such Certificate in
exchange therefor cash in an amount equal to (i) the Closing Per Share Consideration multiplied by (ii) the number of shares of Company Stock
represented by such Certificate. The Buyer shall use commercially reasonable efforts to cooperate with the Company in developing arrangements to
facilitate the payment of the Closing Per Share Consideration to significant stockholders of the Company immediately following the Effective Time. In the
event of a transfer of ownership of Company Stock which is not registered in the transfer records of the Company, the applicable Closing Stock
Consideration may be paid to a Person other than the Person in whose name the Certificate so surrendered is registered, if such Certificate is presented to
the Paying Agent, accompanied by all documents required to evidence and effect such transfer and by evidence that any applicable stock transfer Taxes
have been paid. Until surrendered as contemplated by this Section 2.2(b), each Certificate shall be deemed at any time after the Effective Time to represent
only the right to receive upon such surrender the applicable Closing Stock Consideration as contemplated by this Section 2.2(b). By their execution of the
Letter of Transmittal, approval of the Merger and adoption of this Agreement and/or their acceptance of any consideration pursuant to this Agreement, each
Company Equityholder hereby agrees on behalf of itself to the provisions set forth in the Letter of Transmittal.

(c) Allocation Schedules; Payments of Future Payments.

(i) The Initial Allocation Schedule attached hereto as Exhibit B sets forth a summary of the allocation (estimated as of the date hereof) of the
amounts payable at the Closing to the Company Equityholders. The Company shall deliver to Buyer and the Paying Agent, at least three (3) Business
Days prior to the Closing, the Closing Date Allocation Schedule (attached as an exhibit to the Closing Payment Certificate). The Paying Agent shall
make all payments constituting the Closing Stock Consideration to the applicable Company Equityholders in accordance with the Closing Date
Allocation Schedule and the Letters of Transmittal. The Buyer shall be entitled to rely conclusively on the information set forth on the Closing Date
Allocation Schedule and shall have no liability to any Company Equityholder or otherwise based on any errors or omissions in the Closing Date
Allocation Schedule.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(ii) The portion of each Future Payment payable to the holders of Company Stock shall be paid (reduced by any applicable withholding) by the
Buyer or the Surviving Corporation to the Paying Agent for the benefit of the holders of Company Stock, and the portion of each Future Payment
payable to the holders of Company Options shall be paid (reduced by any applicable withholding) by the Surviving Corporation to the holders of
Company Options, in each case in accordance with the Closing Date Allocation Schedule within the time periods set forth herein for such payments.

(iii) The parties understand and agree that (A) the Future Payments are an integral part of the consideration payable to the Company
Equityholders in connection with the transactions contemplated hereby and, except as otherwise provided herein (including Sections 2.1(d)(iii), 2.4
and 9.6), shall be payable without offset or counterclaim, (B) the Company Equityholders have no rights as a security holder of the Surviving
Corporation or the Buyer as a result of their right to receive the Future Payments, and (C) no interest is payable as additional consideration with
respect to any of the Future Payments. For the avoidance of doubt, more than one Future Payment may become payable at any time.

(d) No Further Ownership Rights in Company Stock. All consideration paid following the surrender for exchange of Certificates evidencing shares of
Company Stock (including any Future Payments payable with respect thereto) in accordance with the terms hereof shall be deemed to have been paid in
satisfaction of all rights pertaining to such shares of Company Stock, and from and after the Effective Time there shall be no further registration of transfers
on the stock transfer books of the Surviving Corporation of the shares of Company Stock which were outstanding immediately prior to the Effective Time.
If, after the Effective Time, Certificates are presented to the Surviving Corporation or the Paying Agent for any reason, they shall be cancelled and
exchanged as provided in this Article II.

(e) Termination of Payment Fund. Any portion of the Payment Fund which remains undistributed to the holders of Company Stock for one (1) year
after the Effective Time shall be delivered to the Buyer (subject to abandoned property, escheat or similar law), upon demand, and any holder of Company
Stock who has not previously complied with this Section 2.2 shall be entitled to receive from the Buyer (subject to abandoned property, escheat or similar
law) the portion of the Total Consideration that such holder has the right to receive pursuant to the provisions of this Article II.

(f) No Liability. To the extent permitted by applicable law, none of the Buyer, the Transitory Subsidiary, the Company, the Surviving Corporation or
the Paying Agent shall be liable to any Company Equityholder for any amount delivered to a public official pursuant to any applicable abandoned property,
escheat or similar law.

(g) Withholding Rights. Each of the Paying Agent, the Buyer, the Escrow Agent and the Surviving Corporation (and its payroll agent) shall be
entitled to deduct and withhold from any consideration otherwise payable pursuant to this Agreement, including with respect to Shares acquired upon the
exercise of any Company Options, to the Company Equityholders such amounts as it is required to deduct and withhold with respect to the making of such
payment under the Code, or any other applicable state, local or non-U.S. Tax law. To the extent that amounts are so deducted or withheld by the Paying
Agent, the Buyer, the Escrow Agent or the

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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Surviving Corporation (or its payroll agent), as the case may be, such withheld amounts shall be (i) remitted by the Paying Agent, the Buyer, the Escrow
Agent or the Surviving Corporation, as the case may be, to the applicable Governmental Entity, and (ii) treated for all purposes of this Agreement as having
been paid to such Company Equityholder in respect of which such deduction and withholding was made by the Paying Agent, the Buyer, the Escrow Agent
or the Surviving Corporation (or its payroll agent), as the case may be.

(h) Lost Certificates. If any Certificate shall have been lost, stolen or destroyed, upon the making of an affidavit of that fact and a customary
indemnification of the Company and the Buyer in a form reasonably satisfactory to the Buyer by the Person claiming such Certificate to be lost, stolen or
destroyed, the Paying Agent shall issue in exchange for such lost, stolen or destroyed Certificate the portion of the Total Consideration deliverable in
respect thereof pursuant to this Agreement.

2.3. Dissenting Shares.

(a) Notwithstanding anything to the contrary contained in this Agreement, Dissenting Shares shall not be converted into or represent the right to
receive any portion of the Total Consideration in accordance with Section 2.1, but shall be entitled only to such rights as are granted by the DGCL to a
holder of Dissenting Shares.

(b) If any Dissenting Shares shall lose their status as such (through failure to perfect or otherwise), then, as of the later of the Effective Time or the
date of loss of such status, such shares shall automatically be converted into and shall represent only the right to receive any portion of the Total
Consideration payable in respect thereof pursuant to this Agreement, without interest thereon, upon surrender of the Certificate formerly representing such
shares.

(c) The Company shall give the Buyer: (i) prompt notice of any written demand for appraisal received by the Company prior to the Effective Time
pursuant to the DGCL, any withdrawal of any such demand and any other demand, notice or instrument delivered to the Company prior to the Effective
Time pursuant to the DGCL that relate to such demand and (ii) the opportunity to participate in all negotiations and proceedings with respect to any such
demand, notice or instrument. The Company shall not settle or make any payment or settlement offer prior to the Effective Time with respect to any such
demand, notice or instrument unless the Buyer shall have given its written consent to such settlement, payment or settlement offer, which consent shall not
be unreasonably withheld, conditioned or delayed.

2.4. Stockholder Representatives.

(a) By their execution of the Letter of Transmittal, approval of the Merger and adoption of this Agreement and/or their acceptance of any
consideration pursuant to this Agreement, the Company Equityholders hereby appoint the Stockholder Representatives as the representatives, attorneys-in-
fact and agents of the Company Equityholders in connection with the transactions contemplated by this Agreement and the Escrow Agreement and in any
litigation, dispute or arbitration involving this Agreement and/or the Escrow Agreement. In connection therewith, the Stockholder Representatives, acting
by simple majority, are authorized to do or refrain from doing all further acts and things, and to execute all such documents as the Stockholder
Representatives shall deem necessary or appropriate, and shall have the power and authority to:

(i) act for the Company Equityholders with regard to all matters pertaining to this Agreement and the Escrow Agreement;

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(ii) act for the Company Equityholders to transact matters of litigation;

(iii) execute and deliver the Escrow Agreement and all amendments, waivers, ancillary agreements, certificates and documents that the
Stockholder Representative deems necessary or appropriate in connection with the consummation of the transactions contemplated by this
Agreement or the Escrow Agreement;

(iv) receive funds, make payments of funds, and give receipts for funds;

(v) do or refrain from doing any further act or deed on behalf of the Company Equityholders that the Stockholder Representatives deem
necessary or appropriate in their discretion relating to the subject matter of this Agreement or the Escrow Agreement as fully and completely as the
Company Equityholders could do if personally present;

(vi) give and receive all notices required to be given or received by the Company Equityholders under this Agreement or the Escrow
Agreement;

(vii) give any written direction to the Escrow Agent;

(viii) agree to, negotiate, enter into settlements and compromises or and comply with arbitration awards and court orders with respect to claims
for indemnification made by the Buyer under Article IX or disputes under Section 2.6; and

(ix) receive service of process in connection with any claims under this Agreement and the Escrow Agreement.

(b) All decisions and actions by the Stockholder Representatives shall be binding upon all Company Equityholders, and no Company Equityholder
shall have the right to object, dissent, protest or otherwise contest the same.

(c) At the Effective Time, the Buyer shall pay the Stockholder Representatives Expense Amount to the Stockholder Representatives, which
Stockholder Representatives Expense Amount shall be maintained by the Stockholder Representatives in a segregated account. The Stockholder
Representatives shall not be paid any fee for services to be rendered hereunder but shall be reimbursed for reasonable out-of-pocket expenses incurred in
the performance of their duties (including the reasonable fees and expenses of counsel) under this Agreement from the Stockholder Representatives Fund
and, if such fund is insufficient to pay such expenses, from the first proceeds from Future Payments otherwise available for distribution to the Company
Equityholders. Upon the determination of the Stockholder Representatives that

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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the Stockholder Representatives Fund is no longer necessary in connection with any dispute regarding Future Payments, the Stockholder Representatives
shall deliver the remaining portion of the Stockholder Representatives Fund to the Buyer for distribution to the Company Equityholders. The Stockholder
Representatives shall hold, invest, reinvest and disburse the Stockholder Representatives Fund in trust for all of the Company Equityholders, and the
Stockholder Representatives Fund shall not be used for any other purpose and shall not be available to the Buyer to satisfy any claims hereunder.

(d) The Stockholder Representatives shall act for the Company Equityholders on all of the matters set forth in this Agreement and the Escrow
Agreement in the manner the Stockholder Representatives believe to be in the best interest of the Company Equityholders. The Stockholder
Representatives are authorized to act on behalf of the Company Equityholders notwithstanding any dispute or disagreement among the Company
Equityholders. In taking any actions as Stockholder Representatives, the Stockholder Representatives may rely conclusively, without any further inquiry or
investigation, upon any certification or confirmation, oral or written, given by any Person the Stockholder Representatives reasonably believe to be
authorized thereunto. The Stockholder Representatives may, in all questions arising hereunder, rely on the advice of counsel, and the Stockholder
Representatives shall not be liable to any of the parties hereto or to any Company Equityholder for anything done, omitted or suffered in good faith by the
Stockholder Representatives based on such advice. The Stockholder Representatives undertake to perform such duties and only such duties as are
specifically set forth in this Agreement and no implied covenants or obligations shall be read into this Agreement against the Stockholder Representatives.
The Stockholder Representatives shall not have any liability to any of the parties hereto or the Company Equityholders for any act done or omitted
hereunder as Stockholder Representatives while acting in good faith. The Stockholder Representatives shall be indemnified by the Company Equityholders
from and against any loss, liability or expense incurred in good faith on the part of the Stockholder Representatives and arising out of or in connection with
the acceptance or administration of their duties hereunder. Any such claim for indemnification shall be satisfied first from the Stockholder Representatives
Fund and, if such fund is insufficient to satisfy any such loss, liability or expense, from the first proceeds from Future Payments otherwise available for
distribution to the Company Equityholders or by a claim against the Company Equityholders (with each Company Equityholder liable for his Pro Rata
Share of any such claim).

(e) Subject to prior execution of the Stockholder Rep Confidentiality Agreement, the Stockholder Representatives shall have reasonable access to
information about the Surviving Corporation and its Subsidiaries for periods prior to the Closing (the “Company Pre-Closing Information”), and reasonable
assistance of the Company’s and the Buyer’s employees regarding accessing the Company Pre-Closing Information in connection with their duties and
exercising their rights hereunder.

(f) In the event any Stockholder Representative becomes unable to perform his responsibilities hereunder or resigns from such position, the Company
Equityholders (acting by a written instrument signed by holders of Company Stock who held, as of immediately prior to the Effective Time, a majority (by
voting power) of the then outstanding shares of Company Stock)
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shall select another representative to fill the vacancy of such Stockholder Representative, and such substituted representative shall be deemed to be a
Stockholder Representative for all purposes of this Agreement. A Stockholder Representative may only be removed upon delivery of written notice to the
Buyer signed by Persons who, as of immediately prior to the Effective Time, held a majority (by voting power) of the then outstanding shares of Company
Stock. Notwithstanding the foregoing, a Stockholder Representative may not be any Person who is (i) an employee of a company (other than the Buyer)
listed on a national securities exchange in the United States or elsewhere that is engaged in the business of developing, manufacturing, distributing or
selling pharmaceutical products or (ii) is an individual whose primary occupation is in the employment of a competitive company that is engaged in the
business of developing, manufacturing, distributing or selling pharmaceutical products. The Stockholder Representatives shall provide the Buyer prompt
written notice of any replacement of any Stockholder Representative, including the identity and address of the new Stockholder Representative.

(g) For all purposes of this Agreement:

(i) the Buyer shall be entitled to rely conclusively on the instructions and decisions of the Stockholder Representatives as to the settlement of
any disputes or claims under this Agreement, or any other actions required or permitted to be taken by the Stockholder Representatives hereunder,
and no party hereunder or any Company Equityholder shall have any cause of action against the Buyer for any action taken by the Buyer in reliance
upon the instructions or decisions of the Stockholder Representatives;

(ii) the provisions of this Section 2.4 are independent and severable, are irrevocable and coupled with an interest and shall be enforceable
notwithstanding any rights or remedies that any Company Equityholder may have in connection with the transactions contemplated by this
Agreement; and

(iii) the provisions of this Section 2.4 shall be binding upon the executors, heirs, legal representatives, personal representatives, successor
trustees and successors of each Company Equityholder, and any references in this Agreement to a Company Equityholder shall mean and include the
successors to the rights of each applicable Company Equityholder hereunder, whether pursuant to testamentary disposition, the laws of descent and
distribution or otherwise.

(a) Immediately prior to the Effective Time, each Company Option that is then outstanding (whether such Company Option is vested or unvested, but
not to the extent it has theretofore been exercised) shall be converted, in settlement and cancellation thereof, into (i) the right to receive the Closing Per
Option Consideration for each share of Company Common Stock subject to such Company Option and (ii) the portion of the Future Payments allocated to
such Company Option pursuant to the terms of this Agreement, in each case subject to withholding as provided in Section 2.2. Upon such conversion any
such cancelled Company Option shall no longer be exercisable by the holder thereof for shares of Company Common Stock (or any other Equity Interest),
but shall only entitle such holder to the Closing Per Option Consideration and the portion of the Future Payments allocated to such Company Option
pursuant to the terms of this Agreement, as described in the preceding sentence.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(b) On the Closing Date or as soon thereafter as practicable, the Buyer shall cause the Surviving Corporation to pay to each holder of Company
Options cash in an amount equal to the Closing Per Option Consideration for each Company Option held by such holder of Company Options, in
accordance with the Closing Date Allocation Schedule, reduced by any applicable withholding; provided, that the Buyer shall use commercially reasonable
efforts to cause such payment to take place within three (3) Business Days after the Closing Date. The Buyer shall cause the Surviving Corporation to pay
to each holder of Company Options any amounts payable with respect to each Future Payment (reduced by applicable withholding) (i) concurrently with
the payment of such Future Payments to the holders of Company Stock and (ii) in accordance with the Closing Date Allocation Schedule.

(c) As soon as practicable following the execution of this Agreement, the Company shall mail to each holder of a Company Option or a Company
Warrant a letter describing the treatment of such Company Option or Company Warrant, as the case may be, pursuant to this Section 2.6. The Buyer shall
have reasonable advance opportunity to review and provide comments on such letters before they are mailed.

(d) At the Effective Time, the Company shall cause each Company Warrant that is then outstanding to be cancelled and shall cause such warrant to
cease to exist and no payment or consideration shall be delivered in exchange therefor. As soon as practicable following the execution of this Agreement,
the Company shall mail to each holder of a Company Warrant a letter describing the treatment of such Company Warrant pursuant to this Section 2.5.

2.6. Milestone Payments.

(a) Milestone Events and Milestone Payments. Subject to the terms and conditions of this Agreement, Buyer shall make the payments (each a
“Milestone Payment”) set forth in Sections 2.6(a)(i) through 2.6(a)(viii) below to the Company Equityholders upon the first achievement by a member of
the Buyer Rights Chain Group of the relevant “Milestone” listed under Sections 2.6(a)(i) through 2.6(a)(viii) below (each, a “Milestone”).

(i) A one-time payment of [*] upon the earlier of (A) receipt of [*] Regulatory Approval [*]; or (B) the first date on which [*] are
simultaneously [*] with the [*] was first initiated [*] and such [*];

(ii) A one-time payment of [*] upon the later to occur of (A) receipt of [*] Regulatory Approval from [*]; and (B) [*];
(iii) A one-time payment of [*] upon receipt of [*] Reimbursement Approval;
(iv) A one-time payment of [*] upon the [*] to occur;
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(v) A one-time payment of [*] upon the first achievement of Aggregate Net Sales that are equal to or greater than [*];

(vi) A one-time payment of [*] upon the first achievement of Aggregate Net Sales that are equal to or greater than [*];

(vii) A one-time payment of [*] upon the first achievement of Aggregate Net Sales that are equal to or greater than [*]; and
(viii) A one-time payment of [*] upon the first achievement of Aggregate Net Sales that are equal to or greater than [*].

(b) The maximum aggregate amount of Milestone Payments payable under this Agreement is Four Hundred Seventy Million Dollars ($470,000,000).
For purposes of clarity, more than one of the Milestone Payments set forth in Section 2.6(a)(v)-(viii) may be earned based on the Net Sales of Products
during the same consecutive four (4) calendar quarter period. By way of example, if in a four consecutive calendar quarter period, the Net Sales for all
Products in such four calendar quarters are for the first time greater than [*] and also greater than or equal to [*] but less than [*], then the Milestone
Payments set forth in both Sections 2.6(a)(v) and (vi) would be due. The portion of each of the Milestone Payments in Section 2.6(a)(i) through (viii) that
may become payable to holders of Company Options shall be deemed a separate payment for purposes of Section 409A of the Code.

(c) Diligence.

(i) General Diligence. Following the Closing, the Buyer shall, and shall cause its Affiliates (including the Surviving Corporation) and the other
members of the Buyer Rights Chain Group to, use Commercially Reasonable Efforts to achieve each of the Developmental Milestones with respect
to the Lead Product Candidate and to commercialize the ENB-0040 Product for HPP in each country in which the ENB-0040 Product receives
Regulatory Approval for the treatment of HPP.

(ii) Other than the diligence obligations specifically set forth in this Section 2.6(c), neither the Buyer, the Surviving Corporation nor any other
member of the Buyers Rights Chain Group shall have other diligence obligations with respect to achievement of the Milestones, including with
respect to seeking to develop, market or sell the ENB-0040 Product or any Other Product.

(d) Reporting.

(i) Commencing July 1, 2012, during the Developmental Milestone Period, the Buyer shall provide the Stockholder Representatives, within [*]
days following [*] of each calendar year, with a written report summarizing the status of the development of the [*] in order to achieve the
Developmental Milestones.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(ii) The Buyer shall provide written notice to the Stockholder Representatives of the achievement of each of the Developmental Milestones no
later than [*] after the occurrence thereof (or after Buyer becomes aware of achieving the Milestone in the case of the Milestone set forth in
Section 2.6(a)(i)). Buyer shall use commercially reasonable efforts to determine when the Milestone set forth in Section 2.6(a)(i) is achieved.

(iii) The Buyer shall, shall cause its Affiliates (including the Surviving Corporation) to, and shall use commercially reasonable efforts to cause
the other members of the Buyer Rights Chain Group to, keep books and records sufficient to calculate Aggregate Net Sales.

(iv) Beginning with respect to the [*] is achieved, the Buyer shall furnish the Stockholder Representatives with a report within [*] days of the
end of such quarter and each calendar quarter thereafter (provided that such report shall be provided within [*] days of the end of the Buyer’s [*] of
the Buyer’s fiscal year), setting forth the (A) [*], (B) [*], (C) the [*] for such calendar quarter and (D) with respect to each country in which
Combination Sales occur, the calculation of Net Sales with respect to Combination Sales for each Combination Product in such country and the
amounts assigned to components “A”, “B” or “C”, as applicable, of the fractions applied to the Combination Sale Amount for such Combination
Product in such country; provided, however, that the identity of any such country does not need to be provided.

(e) Audits. From and after the achievement of the Milestone set forth in Section 2.6(a)(iv), upon the written request of the Stockholder
Representatives, the Buyer shall, and shall cause its Affiliates (including the Surviving Corporation) and other members of the Buyer Rights Chain Group
to, permit an independent public accountant (the “Accountant”) selected by the Stockholder Representatives and reasonably satisfactory to the Buyer, at the
Company Equityholders’ expense, to have reasonable access upon reasonable prior notice and during normal business hours, but no more than once during
any calendar year, to review the records specified in Section 2.6(d)(iii) for the purpose of determining the accuracy of the reports described in
Section 2.6(d)(iv) (an “Audit”). In the event that the Accountant concludes that any Milestone Payment in respect of the Commercial Milestones was not
paid when due, the Stockholders Representatives shall be entitled to deliver a written notice (a “Dispute Notice”) of such non-payment, in which case the
Stockholder Representatives and the Buyer shall, for a period of not less than thirty (30) days after delivery of the Dispute Notice, attempt in good faith to
resolve the items in dispute. In the event no agreement can be reached by the Stockholder Representatives and the Buyer as to the calculation of the
Aggregate Net Product Sales within thirty (30) days after delivery of a Dispute Notice, then either party shall have the right to pursue applicable legal
remedies in accordance with the provisions of Section 11.9. If the Stockholder Representatives and the Buyer agree, or any dispute resolution mechanism
determines that, any Milestone Payment was not paid as a result of an underreporting of Net Sales by more than five percent (5%), the Buyer shall
promptly reimburse the Stockholder Representatives for the reasonable out-of-pocket costs of the Audit. A quarterly period can only be subject to an Audit
on one occasion and the Stockholder Representatives shall not be permitted to Audit a calendar quarter more than three years after the end of such quarter;
provided, however, that the results of an Audit with respect to a quarter(s) may be combined with the results of an Audit with respect to a subsequent
quarter(s) to determine Aggregate Net Sales and whether the Milestone Payment in respect of a Commercial Milestone was properly paid.
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(f) Confidentiality. The Stockholder Representatives shall enter into a Confidentiality Agreement in form attached hereto as Exhibit C (the
“Stockholder Rep Confidentiality Agreement”). Any Person that is appointed to serve as Stockholder Representative pursuant to Section 2.4 hereof will
sign a confidentiality agreement in the form of the Stockholder Rep Confidentiality Agreement prior to assuming the position of Stockholder
Representative.

(g) Overdue Payments. Any portion of any Future Payment not paid when due shall bear interest from the due date until the date of payment thereof
at a per annum rate equal to 2.00% plus the prime rate announced by Citibank, N.A., from time to time, compounded annually, provided that interest shall
not accrue at a rate that exceeds the maximum rate permitted by applicable law.

ARTICLE III
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

The Company represents and warrants to the Buyer and the Transitory Subsidiary that the statements contained in this Article III are true and correct,
except as set forth herein or in the Company Disclosure Schedule (but subject to the limitations set forth in Section 11.11).

3.1. Organization, Standing and Power. The Company is a corporation duly organized, validly existing and in good standing under the laws of the State of
Delaware, has all requisite corporate power and authority to own, lease and operate its properties and assets and to carry on its business as now being conducted.
The Company is duly qualified to do business and is in good standing as a foreign corporation in each jurisdiction in which the character of the properties it owns,
operates or leases or the nature of its activities makes such qualification necessary, except for such failures to be so qualified or in good standing that, individually
or in the aggregate, would not reasonably be expected to have a Company Material Adverse Effect. The Company has made available to the Buyer true, accurate
and complete copies of (a) the Organizational Documents of the Company and (b) the minute books of the Company and its Subsidiaries which contain records of
all meetings held of, and other corporate actions taken by, its stockholders, boards of directors and any committees appointed by its boards of directors; provided,
however, that the minutes of the meetings of the Company’s board of directors (i) have been redacted to the extent such meetings discuss Acquisition Proposals
regarding the Company and (ii) are in draft form with respect to any such meetings held on or after December 8, 2011.

3.2. Capitalization.

(a) The authorized capital stock of the Company consists of 205,000,000 shares of Company Common Stock and 176,861,398 shares of Company
Preferred Stock, of which 6,918,574 shares are designated as Company Series A Convertible Preferred Stock, 43,351,351 shares are designated as
Company Series B Preferred Stock and 126,591,473 shares are
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designated as Company Series C Preferred Stock. As of the date hereof, there are outstanding 9,300,281 shares of Company Common Stock, 6,918,574
shares of Company Series A Convertible Preferred Stock, 43,351,351 shares of Company Series B Preferred Stock and 98,031,774 shares of Company
Series C Preferred Stock. Section 3.2(a) of the Company Disclosure Schedule sets forth a complete and accurate list, as of the date of this Agreement, of all
outstanding shares of Company Stock indicating the names of the holders thereof and the number of shares and class of Company Stock held by each such
holder. Each class of the Company’s capital stock is entitled to the rights and privileges set forth in the Company’s certificate of incorporation.

(b) Section 3.2(b) of the Company Disclosure Schedule sets forth a complete and accurate list, as of November 30, 2011, of all outstanding Company
Options, indicating with respect to each such Company Option the name of the holder thereof, the number of shares of Company Common Stock subject to
such Company Option, the date of grant and the exercise price thereof. The Company has made available to the Buyer a complete and accurate copy of the
Company Stock Plan. Each Company Option (i) was granted in compliance with all applicable laws and all of the terms and conditions of the Company
Stock Plan and (ii) has an exercise price per share of Company Common Stock equal to or greater than the fair market value of a share of Company
Common Stock on the date of such grant. Since November 30, 2011, (A) the Company has not granted any Company Options and (B) other than with
respect to the Company Options identified on Section 3.2(b) of the Company Disclosure Schedule, no Company Option has vested in whole or in part.

(c) Except (i) as set forth in this Section 3.2, (ii) as reserved for future grants under the Company Stock Plan and (iii) for the conversion provisions
set forth in the Company’s certificate of incorporation, (A) there are no Equity Interests of any class of the Company, or any security exchangeable into or
exercisable for such Equity Interests, issued, reserved for issuance or outstanding and (B) there are no options, warrants, equity securities, calls, rights,
commitments or agreements to which the Company is a party or by which the Company is bound obligating the Company to issue, exchange, transfer,
deliver or sell, or cause to be issued, exchanged, transferred, delivered or sold, additional shares of capital stock or other Equity Interests of the Company
or any security or rights convertible into or exchangeable or exercisable for any such shares or other Equity Interests, or obligating the Company to grant,
extend, otherwise modify or amend or enter into any such option, warrant, Equity Interest, call, right, commitment or agreement. Except as set forth in this
Section 3.2, the Company does not have any outstanding stock appreciation rights, phantom stock, performance-based equity rights or similar equity rights
or obligations. Except for the Company’s certificate of incorporation, the Company is not a party to or bound by any agreements with respect to the voting
(including voting trusts and proxies) or sale or transfer of any shares of capital stock or other Equity Interests of the Company.

(d) All outstanding shares of Company Stock are, and all shares of Company Stock subject to issuance as specified in Section 3.2(b) above, upon
issuance on the terms and conditions specified in the instruments pursuant to which they are issuable, will be, duly authorized, validly issued, fully paid and
nonassessable and not subject to or issued in violation of any purchase option, call option, right of first refusal, preemptive right or subscription right under
any provision of the DGCL, the Company’s certificate of incorporation or by-laws or any agreement to which the Company is a party or is otherwise
bound.
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(e) Except as set forth in the Company’s certificate of incorporation, there are no obligations, contingent or otherwise, of the Company or any of its
Subsidiaries to repurchase, redeem or otherwise acquire any shares of Company Stock or the capital stock of the Company or any of its Subsidiaries.

3.3. Subsidiaries.

(a) Section 3.3 of the Company Disclosure Schedule sets forth for each Subsidiary of the Company: (i) its name; (ii) the number and type of
outstanding Equity Interests and a list of the holders thereof; and (iii) the jurisdiction of organization. Other than the Subsidiaries listed on Section 3.3 of
the Company Disclosure Schedule, the Company does not own, directly or indirectly, any Equity Interests or options to purchase Equity Interests of any
other Person other than short term investments in any Person made in compliance with the Company’s investment policy attached to Section 3.3 of the
Company Disclosure Schedule. The Company owns, directly or indirectly, all of the outstanding Equity Interests of each Subsidiary, free and clear of all
Liens other than Permitted Liens. Except as disclosed in Section 3.3(a) of the Company Disclosure Schedules: (A) there are no preemptive rights or other
similar rights in respect of any Equity Interests in any Subsidiary of the Company, (B) there are no Liens, other than Permitted Liens, on the ownership,
transfer or voting of any Equity Interests in any Subsidiary of the Company, (C) except for the transactions contemplated by this Agreement, there is no
agreement, or provision in the Organizational Documents of any Subsidiary of the Company, which obligates the Company or any of its Subsidiaries to
purchase, redeem or otherwise acquire, or make any payment (including any dividend or distribution) in respect of, any Equity Interest in any Subsidiary of
the Company and (D) there are no existing rights with respect to registration of any Equity Interests in any Subsidiary of the Company on a public
securities exchange. All issued and outstanding Equity Interests of each Subsidiary are validly issued, fully paid and non-assessable.

(b) Each Subsidiary of the Company is a corporation or similar entity duly organized, validly existing and in good standing (to the extent such
concepts are applicable) under the laws of the jurisdiction of its incorporation. Each Subsidiary of the Company has all requisite corporate (or similar)
power and authority to own, lease and operate its properties and assets and to carry on its business as now being conducted, and is duly qualified to do
business and is in good standing as a foreign corporation (to the extent such concepts are applicable) in each jurisdiction where the character of its
properties owned, operated or leased or the nature of its activities makes such qualification necessary, except for such failures to be so organized, qualified
or in good standing that, individually or in the aggregate, would not reasonably be expected to have a Company Material Adverse Effect.

(c) The Company has made available to the Buyer complete and accurate copies of the charter, by-laws or other Organizational Documents of each
Subsidiary of the Company.
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3.4. Authority; No Conflict; Required Filings and Consents.

(a) The Company has all requisite corporate power and authority to enter into this Agreement and, subject to receipt of the Company Stockholder
Approval, to consummate the transactions contemplated by this Agreement, including the Merger. The board of directors of the Company has (i) deemed
the Merger advisable and in the best interests of the Company and its stockholders, (ii) approved this Agreement and the Merger in accordance with the
DGCL upon the terms and subject to the conditions set forth herein and (iii) recommended the adoption of this Agreement by the stockholders of the
Company. The execution and delivery of this Agreement and the consummation of the transactions contemplated by this Agreement by the Company have
been duly authorized by all necessary corporate action on the part of the Company, subject only to the required receipt of the Company Stockholder
Approval. This Agreement has been duly executed and delivered by the Company and constitutes the valid and binding obligation of the Company,
enforceable against the Company in accordance with its terms, subject to the Bankruptcy and Equity Exception.

(b) The execution and delivery of this Agreement by the Company do not, and the consummation by the Company of the transactions contemplated
by this Agreement, including the Merger, will not, (i) conflict with, or result in any violation or breach of, any provision of the certificate of incorporation
or by-laws of the Company or of the charter, by-laws, or other Organizational Document of any Subsidiary of the Company, (ii) conflict with, or result in
any violation or breach of, or constitute (with or without notice or lapse of time, or both) a default (or give rise to a right of termination, modification,
amendment, cancellation or acceleration of any obligation or loss of any material benefit or to increased, additional, accelerated or guaranteed rights or
entitlements of any Person) under, require a notice, consent or waiver under, require the payment of a penalty under or result in the imposition of any Liens
on the Company’s or any of its Subsidiaries’ assets under, any of the terms, conditions or provisions of any Company Material Contract, or (iii) subject to
obtaining the Company Stockholder Approval and compliance with the requirements specified in clauses (i) through (iii) of Section 3.4(c), conflict with or
violate any permit, concession, franchise, license, judgment, injunction, order, decree, statute, law (including HIPAA, any foreign equivalent thereof or any
other applicable privacy law), ordinance, rule or regulation applicable to the Company or any of its Subsidiaries or any of its or their respective properties
or assets, except in the case of clauses (ii) and (iii) of this Section 3.4(b) for any such conflicts, violations, breaches, defaults, terminations, modifications,
amendments, cancellations, accelerations, losses, rights, entitlements, penalties or Liens, and for any consents or waivers not obtained, that, individually or
in the aggregate, would not reasonably be expected to be material to the Company and its Subsidiaries, taken as a whole.

(c) No action by, consent, approval, license, permit, order or authorization of, or registration, declaration, notice or filing with, any Governmental
Entity is required by or with respect to the Company or any of its Subsidiaries in connection with the execution and delivery of this Agreement by the
Company or the consummation by the Company of the transactions contemplated by this Agreement, including the Merger, except for (i) the pre-merger
notification requirements under the HSR Act and applicable foreign Antitrust Laws, (ii) the filing of the Certificate of Merger with the Delaware Secretary
of State and appropriate corresponding
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documents with the appropriate authorities of other states in which the Company is qualified as a foreign corporation to transact business, and (iii) such
other actions, consents, approvals, licenses, permits, orders, authorizations, registrations, declarations, notices and filings which, if not obtained or made,
would not reasonably be expected to be material to the Company and its Subsidiaries, taken as a whole.

3.5. Financial Statements. The Company has made available to the Buyer the Company Financial Statements. The Company Financial Statements were
prepared in accordance with GAAP and fairly present, in all material respects, the consolidated financial condition of the Company and its Subsidiaries at the
dates therein indicated and the consolidated results of operations and cash flows of the Company and its Subsidiaries for the periods therein specified, except that
the Company Financial Statements described in clause (b) of the definition thereof do not contain footnotes, do not reflect GAAP accounting for the Company’s
preferred stock, and are subject to normal year end adjustments.

3.6. Absence of Certain Changes. Except as expressly contemplated by this Agreement, since December 31, 2010, the Company and its Subsidiaries have
conducted their businesses in the ordinary course in all material respects and in a manner consistent in all material respects with prior practice and there has not
been any Company Material Adverse Effect. Since the date of the Company Balance Sheet, neither the Company nor any of its Subsidiaries has:

(a) (i) declared, set aside or paid any dividends on, or made any other distributions (whether in cash, securities or other property) in respect of, any of
its capital stock (other than dividends and distributions by a direct or indirect wholly owned Subsidiary of the Company to its parent), (ii) split, combined
or reclassified any of its capital stock or issued or authorized the issuance of any other securities in respect of, in lieu of or in substitution for shares of its
capital stock or any of its other securities or (iii) purchased, redeemed or otherwise acquired any shares of its capital stock or any other of its securities or
any rights, warrants or options to acquire any such shares or other securities, except, in the case of this clause (iii), for the acquisition of shares of Company
Common Stock (A) from holders of Company Options in full or partial payment of the exercise price payable by such holder upon exercise of Company
Options to the extent required or permitted under the terms of such Company Options or (B) from former employees, directors and consultants in
accordance with agreements providing for the repurchase of shares in connection with any termination of services to the Company or any of its
Subsidiaries;

(b) issued, delivered, sold, granted, pledged or otherwise disposed of or encumbered any shares of its capital stock, any other voting securities or any
securities convertible into or exchangeable for, or any rights, warrants or options to acquire, any such shares, voting securities or convertible or
exchangeable securities (other than the issuance of shares of Company Stock upon the conversion of Company Preferred Stock or the exercise of Company
Options outstanding on the date of this Agreement);

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(c) amended its certificate of incorporation, by-laws or other comparable charter or Organizational Documents;

(d) acquired (i) by merging or consolidating with, or by purchasing all or a substantial portion of the assets or any stock of, or by any other manner,
any business or any corporation, partnership, joint venture, limited liability company, association or other business organization or division thereof or
(ii) any assets that are material, in the aggregate, to the Company and its Subsidiaries, taken as a whole, except purchases of inventory, supplies and raw
materials in the ordinary course of business consistent in all material respects with past practice;

(e) sold, leased, assigned, transferred, conveyed, licensed, pledged, or otherwise disposed of or encumbered any material properties or material assets
of the Company and its Subsidiaries other than in the ordinary course of business consistent in all material respects with past practice;

(f) (i) incurred any Indebtedness, (ii) made any loans, advances (other than routine advances to employees of the Company or any of its Subsidiaries
in the ordinary course of business consistent in all material respects with past practice) or capital contributions to, or investment in, any other Person, other
than the Company or any of its direct or indirect wholly owned Subsidiaries, other than investments, in the ordinary course of business consistent in all
material respects with past practice, in debt securities maturing not more than 90 days after the date of investment or (iii) permitted any material assets to
be subject to a Lien other than a Permitted Lien;

(g) made any capital expenditures or other expenditures with respect to property, plant or equipment in excess of $200,000 in the aggregate for the
Company and its Subsidiaries, taken as a whole, other than as set forth in the Company’s budget for capital expenditures previously made available to the
Buyer;

(h) made any material changes in accounting methods, principles or practices, except as required by a change in GAAP;

(i) made, changed or revoked any material election in respect of Taxes, adopted or changed any material accounting method in respect of Taxes, filed
any material amendment to a material Tax Return, settled any material claim or assessment in respect of Taxes, or consented to any extension or waiver of
the limitation period applicable to any material claim or assessment in respect of Taxes;

(j) settled any material action, cause of action, suit, claim, investigation, audit, hearing or proceeding, whether civil, criminal, administrative or
arbitral, whether at law or in equity;

(k) entered into, amended, modified or terminated any employment or consulting agreement involving annualized base compensation in excess of
$100,000;
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(1) recognized, or entered into any collective bargaining agreement or any other agreement with, a labor or trade union, employee association, works
council, or other employee representative;

(m) increased the compensation or benefits payable or paid, whether conditionally or otherwise, to any director, officer, employee, or consultant,
other than in the ordinary course of business consistent in all material respects with past practice or reimbursed any employee for any taxes to the extent
such taxes have been or could be incurred solely as a result of the Merger;

(n) except (i) as required by applicable law, adopted, amended in any material respect, suspended or terminated any Company Employee Plan or
Foreign Employee Benefit Plan and/or (ii) in accordance with the terms thereof as in effect on the date of the Company Balance Sheet, increased in any
material respect any benefits under any Company Employee Plan or Foreign Employee Benefit Plan other than any increases required by applicable law;

(o) hired or engaged any officer, director, employee, independent contractor or other agent or service provider on a full-time, part-time, consulting,
independent contractor or other basis with annualized compensation in excess of $100,000;

(p) instituted any new, or modified any existing, severance or termination pay or benefits practices or entered into any arrangement with any current
or former employee, director, independent contractor or agent entitling such person to a payment due upon a change of control or other liquidity event of
the Company or any of its Subsidiaries;

(q) written up or written down any of its material assets other than as required by GAAP;

(r) transferred, assigned, exclusively licensed, failed to maintain, abandoned or otherwise disposed of any material Intellectual Property Rights (other
than in the ordinary course of business consistent in all material respects with past practice) or disclosed a material trade secret to a third party that is not
subject to a duty of confidentiality in favor of the Company or its Subsidiaries;

(s) failed to make any capital expenditures as contemplated in Section 3.6(s) of the Company Disclosure Schedule in excess of $50,000 in the
aggregate;

(t) entered into any contract or agreement that would materially restrict the ability of the Company and/or its Subsidiaries to engage in any business
activity in any geography;

(u) reduced the amount of insurance coverage or failed to renew any existing insurance policy that is material to the business; or

(v) authorized any of, or committed or agreed to take any of, the foregoing actions.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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3.7. No Undisclosed Liabilities; Indebtedness.

(a) Except as may be disclosed in Section 3.7(a) of the Company Disclosure Schedule or in the Company Balance Sheet and except for liabilities
incurred in the ordinary course of business consistent in all material respects with past practice after the date of the Company Balance Sheet, liabilities not
required to be reflected in the liabilities column of a balance sheet prepared in accordance with GAAP or liabilities incurred pursuant to or in connection
with the execution, delivery or performance of this Agreement that will be paid at, or prior to, Closing, the Company and its Subsidiaries do not have any
liabilities of any nature (whether absolute, accrued, matured or unmatured, fixed or contingent) that, individually or in the aggregate, would reasonably be
expected to be material to the business or operations of the Company and its Subsidiaries, taken as a whole.

(b) Neither the Company nor its Subsidiaries has any Indebtedness except as set forth in Section 3.7(b) of the Company Disclosure Schedule. The
Company has no obligations for borrowed money under the Royal Bank of Canada Loan Agreement, dated May 6, 2011, by and between the Royal Bank
of Canada and Enobia Pharma, Inc.

3.8. Taxes.

(a) Each of the Company and its Subsidiaries has timely filed all material Tax Returns that it was required to file, and all such Tax Returns were
correct and complete in all material respects. Each of the Company and its Subsidiaries has paid on a timely basis all material Taxes (whether are not
shown to be due on any Tax Return). All material Taxes that the Company and its Subsidiaries were required by law to withhold, charge or collect have
been duly withheld or collected and, to the extent required, have been properly paid to the appropriate Governmental Entity by the required date, and the
Company and its Subsidiaries have complied in all material respects with all reporting and recordkeeping requirements. As of the Closing Date, all Forms
1120-F that were not timely filed with the IRS by the Company or any of its Subsidiaries prior to the date hereof will have been filed.

(b) The Company has made available to the Buyer complete and accurate copies of all income Tax Returns, examination reports and statements of
deficiencies assessed against or agreed to by the Company or any of its Subsidiaries since January 1, 2008. No examination or audit of any Tax Return, or
any claim or dispute related to any Tax, of the Company or any of its Subsidiaries by any Governmental Entity is in progress as of the date of this
Agreement. As of the date of this Agreement, neither the Company nor any Subsidiary has been informed in writing by any jurisdiction that the jurisdiction
believes that the Company or any of its Subsidiaries was required to file any Tax Return that was not filed. Neither the Company nor any Subsidiary has
(i) waived any statute of limitations with respect to Taxes or agreed to extend the period for assessment or collection of any Taxes, which waiver or
extension is still in effect, or (ii) requested any extension of time within which to file any Tax Return, which Tax Return has not yet been filed. No closing
agreements, private letter rulings, technical advice memoranda or similar agreements or rulings relating to Taxes have been entered into or issued by any
Governmental Entity with or in respect of the Company or its Subsidiaries.
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(c) For periods or portions thereof up to the date of the Company Balance Sheet and for which Tax Returns are not yet required to be filed or for
which Taxes are not yet required to be paid, the Company and its Subsidiaries have not incurred any liability for Taxes in amounts exceeding the accruals
and reserves, but not including accruals and reserves recorded for differences between tax and financial reporting amounts, for Taxes set forth on the face
of the Company Balance Sheet (rather than in any notes thereto). For periods or portions thereof up to the date of the Closing and for which Tax Returns
are not yet required to be filed or which Taxes are not yet required to be paid, the Company and its Subsidiaries will not incur any liability for Taxes in
excess of such accruals and reserves, but not including accruals and reserves recorded for differences between tax and financial reporting amounts, as
adjusted for the passage of time in accordance with the past custom and practice of the Company and its Subsidiaries.

(d) Neither the Company nor any of its Subsidiaries (i) is or has ever been a member of a group of corporations with which it has filed (or been
required to file) consolidated, combined or unitary Tax Returns or (ii) is a party to or bound by any Tax indemnity, Tax sharing or Tax allocation agreement.

(e) Neither the Company nor any of its Subsidiaries has any actual or potential liability for any Taxes of any Person (other than the Company) under
Treasury Regulation Section 1.1502-6 (or any similar provision of law in any jurisdiction), or as a transferee or successor, by contract or otherwise.

(f) There are no adjustments under Section 481 of the Code (or any similar adjustments under any provision of the Code or the corresponding
foreign, state or local Tax laws) that are required to be taken into account by the Company or any Subsidiary in any period ending after the Closing Date by
reason of a change in method of accounting in any taxable period ending on or before the Closing Date.

(g) Neither the Company nor any of its Subsidiaries will be required to include any amount in taxable income or exclude any item of deduction or
loss from taxable income for any taxable period (or portion thereof) ending after the Closing Date as a result of (i) any “closing agreement” as described in
Section 7121 of the Code (or any corresponding or similar provision of state, local or non-U.S. income Tax law) executed on or prior to the Closing Date,
(ii) an installment sale or open transaction disposition made on or prior to the Closing Date, or (iii) any prepaid amount received on or prior to the Closing
Date.

(h) Neither the Company nor any Subsidiary has been a United States real property holding corporation within the meaning of Section 897(c)(2) of
the Code during the applicable period specified in Section 897(c)(1)(A)(ii) of the Code.

(i) Neither the Company nor any Subsidiary has distributed to its shareholders or security holders stock or securities of a controlled corporation, nor
has stock or securities of the Company or any Subsidiary been distributed, in a transaction to which Section 355 of the Code applies (i) in the two (2) years
prior to the date of this Agreement or (ii) in a distribution that could otherwise constitute part of a “plan” or “series of related transactions” (within the
meaning of Section 355(e) of the Code) that includes the transactions contemplated by this Agreement.
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(j) There are no liens with respect to Taxes upon any of the assets or properties of the Company or its Subsidiaries, other than with respect to Taxes
not yet due and payable or being contested in good faith by appropriate proceedings.

(k) Neither the Company nor any Subsidiary has engaged in a “listed transaction” as set forth in Treasury Regulation Section 301.6111-2(b)(2) or any
analogous provision of state or local Law, or is a party to any understanding or arrangement described in Section 6662(d)(2)(ii) of the Code (with respect to
“tax shelters™).

(1) Neither the Company nor any Subsidiary is a party to a gain recognition agreement under Section 367 of the Code.

(m) Neither the Company nor any Subsidiary is a stockholder in a “passive foreign investment company” within the meaning of Section 1297 of the
Code.

(n) Neither the Company nor any Subsidiary is obligated to make any payment in connection with the transactions contemplated by, or the execution
of, this Agreement that, separately or in the aggregate, may be treated as an “excess parachute payment” (whether alone or in connection with any
subsequent event) under Section 280G of the Code.

(o) No Person holds shares of Company Common Stock subject to Section 83 of the Code that are non-transferable and subject to a substantial risk of
forfeiture within the meaning of Section 83 of the Code with respect to which a valid election under Section 83(b) of the Code has not been made.

(p) None of Sections 80, 80.01, 80.02, 80.03 or 80.04 of the Income Tax Act (Canada) or any analogous provincial legislative provision have applied
or will apply to the Company or any of its Subsidiaries at any time up to and including the Closing Date.

(q) There are no circumstances existing to which Section 78 or 160 of the Income Tax Act (Canada) or any equivalent provincial provision to the
Company or its Subsidiaries would apply.

(r) For purposes of subsection 247(2) of the Income Tax Act ( Canada), the terms or conditions in respect of all transactions between the Enobia
Pharma Corp, and the Company or its Subsidiaries (other than Enobia Pharma Corp), do not differ from those that would have been between persons
dealing at arm’s length, and such transactions can reasonably be considered to have been undertaken for bona fide purposes (other than to obtain a tax
benefit).

(s) The Company and its Subsidiaries have not entered into an agreement contemplated in Subsections 127(13) to (17) or 127(20) of the Income Tax
Act (Canada) or any equivalent provincial legislative provision.

(t) The shares of the Company’s Canadian Subsidiary are not, and will not at the Effective Time be, “taxable Canadian property” within the meaning
of the Income Tax Act (Canada) or “Quebec taxable property” within the meaning of the Quebec Taxation Act.
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3.9. Owned and I.eased Real Properties.

(a) Neither the Company nor any of its Subsidiaries owns, or has ever owned, any real property.

(b) Section 3.9(b) of the Company Disclosure Schedule sets forth a complete and accurate list of all Company Leases and the location of the
applicable premises. None of the Company, any of its Subsidiaries or, to the Company’s Knowledge, any other party to any Company Lease is in material
default under any of the Company Leases. The Company and its Subsidiaries, as applicable, have the right to use all leased real property in accordance with
the applicable Company Lease. Neither the Company nor any of its Subsidiaries leases or subleases any real property to any Person. The Company has
made available to the Buyer complete and accurate copies of all Company Leases. To the Knowledge of the Company, the premises leased to the Company
or its Subsidiaries under each Company Lease are (as to physical plant and structure) in good operating condition and repair, ordinary wear and tear
excepted.

3.10. Intellectual Property.

(a) To the Company’s Knowledge, the Company and its Subsidiaries own, have a license or sublicense, or otherwise possess legally enforceable
rights to use all Intellectual Property necessary to conduct the Business of the Company and its Subsidiaries (including if the Lead Product Candidate were
sold as of the date of this Agreement).

(b) The execution and delivery of this Agreement by the Company and the consummation by the Company of the Merger will not result in the breach
of, or create on behalf of any third party the right to terminate or modify, any of the Company’s or its Subsidiaries’ rights in (i) any Company Intellectual
Property or (ii) any Third Party Intellectual Property. Section 3.10(b)(i) of the Company Disclosure Schedule sets forth a complete and accurate list of all
pending and granted Patent Rights (together with associated priority applications), registered Trademarks, applications for registered Trademarks,
registered copyrights and applications for registered copyrights owned by the Company or one of its Subsidiaries (whether solely, jointly with another
Person or otherwise) material to the Business of the Company and its Subsidiaries. Section 3.10(b)(ii) of the Company Disclosure Schedule sets forth a
complete and accurate list of all third party pending and granted Patent Rights (together with associated priority applications), registered Trademarks,
applications for registered Trademarks, registered copyrights and applications for registered copyrights which are prosecuted or maintained by, and
exclusively licensed to, the Company or one of its Subsidiaries and are material to the Business of the Company and its Subsidiaries. Section 3.10(b)(iii) of
the Company Disclosure Schedule sets forth a complete and accurate list of all pending and granted Patent Rights (together with associated priority
applications) owned by the Company or one of its Subsidiaries (whether solely, jointly with another Person or otherwise) or exclusively licensed to the
Company or one of its Subsidiaries, except those Patent Rights set forth in Sections 3.10(b)(i) and 3.10(b)(ii) of the Company Disclosure Schedule.
Sections 3.10(b)(i), 3.10(b)(ii), and 3.10(b)(iii) of the Company Disclosure Schedule set forth, (A) for each Patent Right set forth therein, a listing of the
country of filing, owner(s), filing number, date of issue or filing, projected expiration date
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and title; (B) with respect to all registered Trademarks and applications for registration of Trademarks (other than domain names) set forth therein, a listing
of the country of filing, case status, application number, registration number, registration date, due date and due date description; and (C) with respect to all
domain names set forth therein, a listing of the domain name, the date of the expiration of the registration and the name of the registrant.

(c) To the Company’s Knowledge, all of the issued patents disclosed in Section 3.10(b)(i) of the Company Disclosure Schedule are valid,
enforceable, subsisting and, except as set forth in any contract or agreement listed in Section 3.11(a) of the Company Disclosure Schedule, free and clear of
any Liens (other than Permitted Liens). To the Company’s Knowledge, all of the issued patents disclosed in Section 3.10(b)(ii)(A)(I) and 3.10(b)(iii)(I) of
the Company Disclosure Schedule are valid, enforceable, subsisting and, except as set forth in any contract or agreement listed in Section 3.11(a) of the
Company Disclosure Schedule, free and clear of any Liens (other than Permitted Liens). To the Company’s Knowledge, no third party has [*] or threatened
to [*]. To the Company’s Knowledge, all of the patent applications disclosed in Section 3.10(b)(i) of the Company Disclosure Schedule, with the exception
of those marked “expired” or “abandoned,” are pending and in compliance with all legal requirements, other than any legal requirements that, if not
satisfied with respect to such patent applications, would not result in a revocation, cancellation, or lapse. To the Company’s Knowledge, each of the Patent
Rights disclosed in Section 3.10(b)(i), 3.10(b)(ii)(A)(I) and 3.10(b)(iii)(I) of the Company Disclosure Schedule properly identifies each and every inventor
of the claims thereof as determined in accordance with the laws of the jurisdiction in which such patent is issued or such patent is pending.

(d) To the Company’s Knowledge, no third party is infringing, violating or misappropriating any of the Company Intellectual Property or any Third
Party Intellectual Property exclusively licensed to the Company or any of its Subsidiaries, except for infringements, violations or misappropriations that,
individually or in the aggregate, would not reasonably be expected to have a material and adverse effect on the business of the Company and its
Subsidiaries, taken as a whole. The Company or the appropriate Subsidiary has taken reasonable measures to maintain in confidence all trade secrets and
confidential information comprising a part of the Company Intellectual Property or the Third Party Intellectual Property licensed to the Company or any of
its Subsidiaries.

(e) To the Company’s Knowledge, the conduct of the Business of the Company and its Subsidiaries does not and would not, if the Lead Product
Candidate were sold as of the date of this Agreement, infringe, violate or constitute a misappropriation of any Intellectual Property of any third party.
Between April 21, 2004 and the date of this Agreement, neither the Company nor any of its Subsidiaries has received any written claim or notice alleging
any material infringement, violation or misappropriation.

(f) Each employee of, and each individual who is a consultant or contractor to, the Company or any of its Subsidiaries who has conceived of or
reduced to practice patentable inventions, or has prepared works of authorship, that are material to the business of the Company, on behalf of the Company
or its Subsidiary during such individual’s employment by
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or consulting or contracting relationship with the Company or any of its Subsidiaries, (i) is, or was as of the relevant time, an employee of the Company or
its Subsidiary or a party to a written “work-for-hire” agreement, in each case pursuant to which the Company or one of its Subsidiaries is deemed to be the
original owner or author of all rights, title and interest therein, or (ii) has executed a written agreement assigning to the Company or any of its Subsidiaries
all right, title and interest in such invention or work of authorship and the Intellectual Property therein and waiving all moral rights therein to the extent
legally permissible.

(g) The Company and its Subsidiaries have not received any funding from or used any facilities of any Governmental Entity or educational
institution to develop the Company Intellectual Property in a manner that would result in the grant to said Governmental Entity or educational institution of
any commercial rights to any Company Intellectual Property.

(h) [*] are set forth in Section 3.10(h) of the Company Disclosure Schedule.

3.11. Contracts.

(a) Section 3.11(a) of the Company Disclosure Schedule sets forth a complete and accurate list of the following contracts and agreements to which
the Company or any of its Subsidiaries is a party and under which the Company or any of its Subsidiaries has any remaining rights or obligations:

(i) any material license, sublicense, option or material transfer agreement (1) relating to any Company Intellectual Property or (2) to which the
Company or any of its Subsidiaries is a party and pursuant to which the Company or any of its Subsidiaries is granted a license under, or granted an
option to obtain a license under, any Third Party Intellectual Property;

(ii) any agreement (or group of related agreements) providing for the lease, use or purchase of any personal property obligating the Company
to make aggregate future payments in excess of $100,000 per year;

(iii) any agreement (or group of related agreements) for the purchase of raw materials, inventory, or finished goods under which the Company
or any of its Subsidiaries expects to receive or pay more than the sum of $150,000 over the remaining term of such agreement;

(iv) any agreement for capital expenditures or the acquisition or construction of fixed assets which requires aggregate future payments in
excess of $100,000;

(v) any agreement providing for the establishment or operation of a partnership, joint venture or limited liability company;

(vi) any agreement containing covenants of the Company or any of its Subsidiaries that prohibit the Company or any of its Subsidiaries from
competing in any line of business or geographic or therapeutic area;
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(vii) any note, debenture or other agreement (or group of related agreements) under which the Company or any of its Subsidiaries has created,
incurred, assumed or guaranteed (or may create, incur, assume or guarantee) Indebtedness involving more than $150,000;

(viii) any agreement for the disposition of any significant portion of the assets or business of the Company or any of its Subsidiaries (other than
in the ordinary course of business consistent in all material respects with past practice);

(ix) any agreement for the acquisition of any business or any corporation, partnership, joint venture, limited liability company, association or
other business organization or division thereof, except purchases of inventory, supplies and raw materials in the ordinary course of business
consistent in all material respects with past practice;

(x) any collective bargaining agreement or any other agreement with a labor or trade union, employee association, works council, or other
employee representative;

(xi) any employment or consulting agreement with any executive officer or employee of the Company or any of its Subsidiaries earning an
annual base salary of $100,000 or more other than those that are terminable by the Company or any such Subsidiary on no more than 60 days’ notice
without material liability or financial obligation to the Company and its Subsidiaries, taken as a whole;

(xii) any agreement under which the Company or any of its Subsidiaries is, or may become, obligated to incur any retention bonus, change in
control bonus or payment, severance pay, special compensation, transaction fee or other similar payment which may become payable, directly or
indirectly, by reason of this Agreement or the transactions contemplated hereby (other than any such amount payable as a result of the actions of the
Buyer or the Surviving Corporation after the Effective Time);

(xiii) any agreement that (A) contains most favored customer or supplier/vendor pricing provisions (other than agreements entered into in the
ordinary course of business consistent in all material respects with past practice) or (B) grants any exclusive rights, rights of first refusal, rights of
first negotiations or similar rights to any Person;

(xiv) any agreement requiring the payment by or to the Company or any of its Subsidiaries of a royalty, override or similar commission or fee
of more than $100,000 in any one (1) year;

(xv) any agreement under which the Company or any of its Subsidiaries has, or may have, any liability to any investment bank, broker,
financial advisor, finder’s agreement or other similar Person (including an obligation to pay any legal, accounting, brokerage, finder’s, or similar fees
or expenses in connection with this Agreement or the transactions contemplated hereunder);

(xvi) any agreement with any Governmental Entity; and
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(xvii) any other agreement (or group of related agreements), including agreements for the receipt of services, reasonably expected to result in
future payments to or by the Company and its Subsidiaries of more than $100,000.

(b) The Company has made available to the Buyer a complete and accurate copy of each Company Material Contract in effect as of the date of this
Agreement. Each Company Material Contract is in full force and effect with respect to, and represents the legal, valid and binding obligation of, the
Company or the Subsidiary that is a party thereto and, to the Company’s Knowledge, with respect to each other party thereto, except to the extent it has
previously expired in accordance with its terms. Neither the Company nor the Subsidiary party thereto nor, to the Company’s Knowledge, any other party
to any Company Material Contract is in material violation of or in material default under (nor does there exist any condition which, upon the passage of
time or the giving of notice or both, would reasonably be expected to cause such a material violation of or material default under) any Company Material
Contract.

3.12. Litigation. (a) There is no, and at no time since January 1, 2008 has there been, any material action, suit, proceeding, claim, arbitration or
investigation pending against the Company or any of its Subsidiaries, or against any Intellectual Property owned or, to the Company’s Knowledge, exclusively
licensed by the Company or any of its Subsidiaries, in each case of which the Company has received written notice and (b) to the Company’s Knowledge, no
material action, suit, proceeding, claim, arbitration or investigation has been threatened in writing against the Company or any of its Subsidiaries or against any
Intellectual Property owned or exclusively licensed by the Company or any of its Subsidiaries. There are no, and since January 1, 2008 there have not been any,
material judgments, orders or decrees outstanding against the Company or any of its Subsidiaries. To the Company’s Knowledge, there are no material judgments,
orders or decrees outstanding against the Company or any of its Subsidiaries or any holder of Third Party Intellectual Property exclusively licensed to the
Company, to the extent such judgment, order or decree challenges the legality, validity, enforceability, use, inventorship or ownership of such Intellectual
Property.

3.13. Environmental Matters. Except as would not, individually or in the aggregate, reasonably be expected to be material to the Company and its
Subsidiaries, taken as a whole:

(a) The Company and its Subsidiaries are in compliance with, and are not in violation of, and between January 1, 2008 and the date of this
Agreement, have not received any written notice alleging any violation by the Company or any of its Subsidiaries with respect to any applicable
Environmental Laws.

(b) To the Company’s Knowledge, the properties operated by the Company and its Subsidiaries (including soils, groundwater, surface water,
buildings or other structures) are not contaminated with any Hazardous Substances in an amount or concentration that would give rise to an obligation to
act or disclose that condition under any Environmental Law.

(c) Between January 1, 2008 and the date of this Agreement, the Company and its Subsidiaries have not received a written notice that the Company
or any Subsidiary is subject to any liability for any Hazardous Substance disposal or contamination in violation of any Environmental Law on the property
of any third party.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(d) Neither the Company nor any of its Subsidiaries has released any Hazardous Substance into the environment except (i) in compliance with law or
(ii) in an amount or concentration that would not reasonably be expected to give rise to any liability or obligation under any Environmental Law.

(e) Neither the Company nor any of its Subsidiaries is, nor between January 1, 2008 and the date of this Agreement has been, named as a party to any
orders, decrees or injunctions by any Governmental Entity addressing liability under any Environmental Law.

(f) The Company and its Subsidiaries possess all permits required under any Environmental Law in connection with the operation of their current
business operations.

The parties agree that the only representations and warranties of the Company in this Agreement as to any environmental matters or any other obligation or
liability with respect to Hazardous Substances or materials of environmental concern are those contained in this Section 3.13. Without limiting the generality of
the foregoing, the Buyer specifically acknowledges that the representations and warranties contained in Sections 3.15 and 3.16 do not relate to environmental
matters.

3.14. Employee Benefit Plans.

(a) Section 3.14(a) of the Company Disclosure Schedule sets forth a complete and accurate list, as of the date of this Agreement, of all Company
Employee Plans.

(b) With respect to each Company Employee Plan, the Company has made available to the Buyer a complete and accurate copy of (i) such Company
Employee Plan and all amendments thereto, and if the plan has not been reduced to writing, a written description of all material terms thereof, (ii) the three
(3) most recent annual report (Form 5500) filed with the IRS, (iii) each trust agreement, group annuity contract, insurance policy and summary plan
description as currently in effect, if any, relating to such Company Employee Plan, (iv) the most recent actuarial valuation reports, if any, and (v) the
current IRS determination letter or opinion letter covering each applicable Company Employee Plan. The Company and its Subsidiaries have no written
cash bonus plan in place. Bonus targets for each employee are set in each employee’s offer letter and such offer letters state that payments are based 50%
on Company milestone achievement and 50% on individual milestones set jointly by the employee and his or her manager. The Company’s Board of
Directors approves Company milestone achievement, actual bonus payments for direct reports to the chief executive officer, and overall bonus amount
paid.

(c) Each Company Employee Plan is being, and has been, maintained and administered in all material respects in accordance with (i) ERISA, (ii) the
Code, (iii) all other applicable laws and the regulations thereunder and (iv) its terms. Neither the Company nor any of its Subsidiaries is or reasonably could
be subject to any material liability under Sections 409

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-29 -



or 502(i) of ERISA or Section 4975 of the Code. There are no pending or, to the Company’s Knowledge, threatened claims (other than routine claims for
benefits) by, on behalf of or against any Company Employee Plan or any trusts related thereto that would reasonably be expected to result in any material
liability to the Company or any of its Subsidiaries.

(d) With respect to each Company Employee Plan, there are no benefit obligations for which material contributions have not been made on a timely
basis or properly accrued to the extent required by GAAP.

(e) Each Company Employee Plan that is intended to be qualified under Section 401(a) of the Code has received a determination or opinion letter
from the IRS to the effect that such Company Employee Plan is qualified and the plans and trusts related thereto are exempt from federal income Taxes
under Sections 401(a) and 501(a), respectively, of the Code or the period for obtaining such letter is still open. No such determination or opinion letter has
been revoked and revocation has not been threatened. To the Company’s Knowledge, no act or omission has occurred with respect to any such Company
Employee Plan that would reasonably be expected to adversely affect its qualification or materially increase its cost.

(f) Neither the Company nor any of its ERISA Affiliates has (i) within the past six (6) years maintained, contributed to or been obligated to
contribute to a Company Employee Plan which was subject to Section 412 of the Code or Title IV of ERISA or (ii) within the past six (6) years been
obligated to contribute to a “multiemployer plan” (as defined in Section 4001(a)(3) or Section 3137 of ERISA). No event has occurred and no circumstance
exists that has given or could give rise to liability under Title IV of ERISA of Section 412 of the Code to the Company or any of its ERISA Affiliates that
has not been satisfied in full.

(g) None of the Company Employee Plans promises or provides post-termination or retiree medical or other post-termination or retiree welfare
benefits to any Person, except as required by applicable law.

(h) Section 3.14(h) of the Company Disclosure Schedule sets forth a complete and accurate list, as of the date of this Agreement, of all Foreign
Employee Benefit Plans. The Company has made available to the Buyer a complete and accurate copy of each such Foreign Employee Benefit Plan and all
amendments thereto (and if the plan has not been reduced to writing, a written description of all material terms thereof), and the most recent actuarial
valuation reports, if any, with respect to each Foreign Employee Benefit Plan. Each Foreign Employee Benefit Plan has been established and is being, and
has been, maintained and administered in all material respects in accordance with (i) applicable laws and the regulations thereunder and (ii) its terms. With
respect to the Foreign Employee Benefit Plans, there are no benefit obligations for which contributions have not been made on a timely basis or properly
accrued to the extent required by GAAP. No Foreign Employee Benefit Plan is a defined benefit retirement plan.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(i) Neither the Company nor any of its Subsidiaries is a party to any material agreement with any director, executive officer or other key employee of
the Company or any of its Subsidiaries the benefits of which, or the vesting of any benefits of which, are contingent, or the terms of which are altered, upon
the occurrence of a transaction involving the Company of the nature of any of the transactions contemplated by this Agreement or providing material
severance benefits or other material benefits after the termination of employment of such director, executive officer or employee.

(j) Each Company Employee Plan that is a nonqualified deferred compensation plan (as defined in Code Section 409A(d)(1)) has been operated in
good faith compliance with the applicable guidance under Code Section 409A.

3.15. Compliance With Laws. Since January 1, 2008 the Company and its Subsidiaries have been in compliance with and are not in violation of, and,
between January 1, 2008 and the date of this Agreement, have not received any written notice alleging any violation with respect to, any applicable statute, law or
regulation with respect to the conduct of the business of the Company and its Subsidiaries, or the ownership or operation of their properties or assets, except for
violations that, individually or in the aggregate, would not reasonably be expected to be material to the Company and its Subsidiaries, taken as a whole.

3.16. Permits. The Company and its Subsidiaries have all Company Permits, and all such Company Permits are in full force and effect. The Company and
its Subsidiaries are in material compliance with the terms of the Company Permits. Between January 1, 2008 and the date of this Agreement, the Company has
not received any written notice or other written communication from any Governmental Entity regarding (a) any material violation of any Company Permit or any
failure to comply in a material respect with any term or requirement of any Company Permit or (b) any revocation, withdrawal, suspension, cancellation,
termination or material modification of any Company Permit.

3.17. Insurance. The Company and its Subsidiaries maintain the Insurance Policies. Each Insurance Policy is in full force and effect. The Company and its
Subsidiaries have paid when due all premiums due and payable under all such Insurance Policies and the Company and its Subsidiaries have complied in all
material respects with the provisions of each material Insurance Policy under which it is the insured party. No insurer under any material Insurance Policy has
provided written notice to the Company or any of its Subsidiaries that it has cancelled or generally disclaimed liability under any such Insurance Policy or
indicated any intent to do so or not to renew any such policy. The Company has made available to Buyer true, accurate and complete copies of all such Insurance
Policies, in each case, as amended or otherwise modified and in effect. There is no claim pending under any Insurance Policies as to which coverage has been
questioned, denied or disputed by the underwriters of such Insurance Policies other than customary reservation of rights provisions.

3.18. Product Liability. (a) no material product liability claims have been received in writing by the Company or any of its Subsidiaries and (b) to the
Company’ Knowledge, no such claims have been threatened against the Company or any of its Subsidiaries relating to any of the products or the product
candidates currently being developed, tested or manufactured by or on behalf of the Company and its Subsidiaries. There is no judgment, order or decree
outstanding against the Company relating to product liability claims.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-31-



3.19. Regulatory Matters.

(a) The Lead Product Candidate of the Company and its Subsidiaries has been developed, tested, manufactured and stored, as applicable, in
compliance in all material respects with applicable law including, where applicable, the FDA Act and applicable regulations issued by the FDA, including,
as applicable, those requirements relating to the FDA’s, EMA’s and other Governmental Entities current good manufacturing practices and good laboratory
practices, and good clinical practices.

(b) Section 3.19(b) of the Company Disclosure Schedule lists all Registrations. Complete and accurate copies of all Registrations, and all material
correspondence with the FDA or other applicable Governmental Entities with respect to the Registrations, have been made available to the Buyer. The
Company and its Subsidiaries have never imported for sale, exported for sale, marketed for sale, sold, offered for sale, distributed for sale, processed for
sale or packaged for sale any products.

(c) The clinical trials conducted or otherwise sponsored by the Company and its Subsidiaries with respect to the Lead Product Candidate of the
Company and its Subsidiaries were conducted in all material respects in accordance with all applicable clinical trial protocols, informed consents and
applicable requirements of applicable law, including, where applicable, the FDA’s good clinical practices and good laboratory practices regulations. The
Company owns or has the right to use all data collected in the course of such clinical trials, including the right to use such data in submissions to the FDA,
the EMA or other Governmental Entities. The Company has the right to transfer (including transfer of the right to use) all data collected in the course of
such clinical trials to the Buyer.

(d) The Company has made available to Buyer complete, true and correct copies of all substantive correspondence (including letters, memoranda,
emails and formal summaries of meetings, phone calls, conversations and teleconferences whether written or electronic) (“Correspondence”) to or from the
FDA, EMA or other regulatory authority and the Company or its Subsidiaries or any Person acting for or on behalf of the Company or its Subsidiaries
including relating to clinical trials or proposed clinical trials of the Lead Product Candidate, data from such trials, preclinical testing of the Lead Product
Candidate, testing required or recommended for approval of the Lead Product Candidate, the manufacture of the Lead Product Candidate, inspection of
facilities, audit reports or the pricing of or reimbursement for the Lead Product Candidate (whether for commercial sale or compassionate or similar use).

(e) Except as made available to the Buyer, as of the date of this Agreement, neither the Company, its Subsidiaries, nor, to the Knowledge of the
Company, any Person acting for or on behalf of the Company or its Subsidiaries has had any substantive communication, whether orally, electronically,
telephonically, in writing or otherwise, with any government employee, agent or representative or other third party relating to (i) a potential [*] for the Lead
Product Candidate in [*] or (ii) the [*] of any vials or other amounts of the Lead Product Candidate to be provided for use in [*], or in any other pre-
approval, named patient or cohort process or program [*] country.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(f) The Company and its Subsidiaries are not subject to any investigation that is pending and of which the Company has been notified in writing or,
to the Company’s Knowledge, which has been threatened, in each case by (i) the FDA or (ii) the Department of Health and Human Services Office of
Inspector General, the Department of Justice or any other Governmental Entity pursuant to the Anti-Kickback Statute, the Federal False Claims Act (31
U.S.C. §3729) or other similar foreign law.

(g) The Company and its Subsidiaries have complied in all material respects with all applicable security and privacy standards regarding protected
health information under (i) HIPAA or any foreign equivalent and (ii) other applicable privacy laws.

(h) Neither the Company, nor any of its Subsidiaries nor any of their respective employees or agents, have made an untrue or fraudulent statement to
the FDA or any other applicable Governmental Entity, or in any records and documentation prepared or maintained to comply with the applicable laws,
with respect to the Lead Product Candidate of the Company, or failed to disclose a material fact required to be disclosed to the FDA or any other similar
Governmental Entity.

(i) Neither the Company nor its Subsidiaries has: (i) been debarred, excluded or received notice of action or threat of action with respect to
debarment, exclusion or other action under the provisions of 21 U.S.C. §§ 335a, 335b, or 335c, 42 U.S.C. § 1320a-7 or any equivalent provisions in any
other applicable jurisdiction; or (ii) received written notice of or been subject to any other material enforcement action involving the FDA or any other
similar Governmental Entity, including any suspension, consent decree, notice of criminal investigation, indictment, sentencing memorandum, plea
agreement, court order or target or no-target letter, and none of the foregoing are pending or, to Company’s Knowledge, threatened in writing against same.
To the Company’s Knowledge, neither the Company, its Subsidiaries nor any of their respective officers, directors or employees have made or offered any
payment, gratuity or other thing of value that is prohibited by any law to personnel of the FDA or any other Governmental Entity.

(j) As of the date of this Agreement, the [*] and the individual [*], with the exception of the [*] to be entered into between [*] or one of its
Subsidiaries pursuant to the [*], as amended, which will [*], is not final and has not been approved by the Company or any of its Subsidiaries.

3.20. Brokers. Except for the fees payable to Merrill Lynch, no agent, broker, investment banker, financial advisor or other Person is or shall be entitled, as
a result of any action, agreement or commitment of the Company or any of its Subsidiaries, to any broker’s, finder’s, financial advisor’s or other similar fee or
commission in connection with any of the transactions contemplated by this Agreement.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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3.21. Labor and Employment.

(a) No employees of the Company or any of its Subsidiaries are represented by any labor or trade union, works council, employee association or
other employee representative. Neither the Company nor any of its Subsidiaries is a party to, or otherwise subject to, any collective bargaining agreement
or other agreement with a labor or trade union, works council, employee association or other employee representative. There have been no strikes, lockouts,
slow-downs, work stoppages, picketing, or any other manner of labor unrest among the employees of the Company or its Subsidiaries and no such actions
have been threatened. As of the date hereof, there is no unfair labor practice complaint pending or, to the Company’s Knowledge, threatened against the
Company or any of its Subsidiaries. To the Company’s Knowledge, as of the date hereof there is no organizational effort presently being made or
threatened by or on behalf of any labor or trade union, employee association or current or former Company employee with respect to the Company’s
employees. As of the date of this Agreement, no officer or key employee has notified the Company or its Subsidiaries in writing of his or her intention to
resign or retire.

(b) In all countries where the Company’s and its Subsidiaries’ employees are located, the Company and its Subsidiaries are in compliance in all
material respects with all applicable laws respecting employment and employment practices, terms and conditions of employment, wages and hours,
workplace safety, occupational health and safety, vacation pay, overtime pay, pay equity, French language requirements, notice of termination, immigration,
employee privacy, family, medical and other leaves, classification of employees, consultants and independent contractors, workers’ compensation and
assessments, human rights and nondiscrimination, nonharassment, and nonretaliation in employment, and the Company and its Subsidiaries have been in
material compliance therewith.

3.22. Title to Personal Properties. The Company and its Subsidiaries have good and marketable title to, or, in the case of property held under a lease or
other contractual obligation, a valid leasehold interest in, or right to use, all of their tangible assets that are material to the Company and its Subsidiaries, taken as
a whole. None of the Company’s or its Subsidiaries’ material tangible assets are subject to any Lien other than Permitted Liens. Such tangible assets are, in the
aggregate, in good operational working order, condition and repair (ordinary wear and tear excepted). All material items of machinery, equipment and other
tangible assets of the Company and its Subsidiaries are adequate to be used for the purposes for which they are currently used in the manner they are currently
used and are in good working order (ordinary wear and tear excepted).

3.23. Transactions with Affiliates. Neither the Company nor any of its Subsidiaries is indebted to any director, officer or employee of the Company or any
of its Subsidiaries (except for amounts due as salaries and bonuses under employment agreements or employee benefit plans and amounts payable in
reimbursement of ordinary expenses), and no such director, officer or employee is indebted to the Company or any of its Subsidiaries. None of the holders of
Company Stock, Company Warrants or Company Options and none of the directors, officers, employees or securityholders of the Company or any of its
Subsidiaries has been involved in any material business arrangement with the Company or any of its Subsidiaries since January 1, 2008 (other than as a director,
officer, employee or securityholder, as the case may be), and none of the holders of Company Stock, Company Warrants, or Company Options and none of the
directors, officers, employees and securityholders of the Company or any of its Subsidiaries owns any material asset, tangible or intangible, that is used in the
business of the Company or any of its Subsidiaries.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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ARTICLE 1V

REPRESENTATIONS AND WARRANTIES OF THE BUYER AND THE
TRANSITORY SUBSIDIARY

The Buyer and the Transitory Subsidiary represent and warrant to the Company that the statements contained in this Article IV are true and correct:

4.1. Organization, Standing and Power. Each of the Buyer and the Transitory Subsidiary is a corporation duly organized, validly existing and in good
standing under the laws of the jurisdiction of its incorporation, has all requisite corporate power and authority to own, lease and operate its properties and assets
and to carry on its business as now being conducted, and is duly qualified to do business and, where applicable as a legal concept, is in good standing as a foreign
corporation in each jurisdiction in which the character of the properties it owns, operates or leases or the nature of its activities makes such qualification
necessary, except for such failures to be so qualified or in good standing, individually or in the aggregate, that would not reasonably be expected to have a Buyer
Material Adverse Effect.

(a) Each of the Buyer and the Transitory Subsidiary has all requisite corporate power and authority to enter into this Agreement and, subject to the
adoption of this Agreement by the Buyer as sole stockholder of the Transitory Subsidiary (which shall occur immediately after the execution and delivery
of this Agreement), to consummate the transactions contemplated by this Agreement. The execution and delivery of this Agreement and the consummation
of the transactions contemplated by this Agreement by the Buyer and the Transitory Subsidiary have been duly authorized by all necessary corporate action
on the part of each of the Buyer and the Transitory Subsidiary, subject to the adoption of this Agreement by the Buyer as sole stockholder of the Transitory
Subsidiary (which shall occur immediately after the execution and delivery of this Agreement). This Agreement has been duly executed and delivered by
each of the Buyer and the Transitory Subsidiary and constitutes the valid and binding obligation of each of the Buyer and the Transitory Subsidiary,
enforceable against each of them in accordance with its terms, subject to the Bankruptcy and Equity Exception.

(b) The execution and delivery of this Agreement by each of the Buyer and the Transitory Subsidiary do not, and the consummation by the Buyer and
the Transitory Subsidiary of the transactions contemplated by this Agreement shall not, (i) conflict with, or result in any violation or breach of, any
provision of the certificate of incorporation or by-laws of the Buyer or the Transitory Subsidiary, (ii) conflict with, or result in any violation or breach of, or
constitute (with or without notice or lapse of time, or both) a default (or give rise to a right of termination, modification, amendment, cancellation or
acceleration of any obligation or loss of any material benefit or to increased, additional, accelerated or guaranteed rights or entitlements of any Person)
under, require a consent or waiver under, constitute a change in control under, require the
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payment of a penalty under or result in the imposition of any Lien on the Buyer’s or the Transitory Subsidiary’s assets under, any of the terms, conditions
or provisions of any lease, license, contract or other agreement, instrument or obligation to which the Buyer or the Transitory Subsidiary is a party or by
which any of them or any of their properties or assets may be bound, or (iii) subject to the adoption of this Agreement by the Buyer as sole stockholder of
the Transitory Subsidiary (which shall occur immediately after the execution and delivery of this Agreement) and subject to compliance with the
requirements specified in clauses (i) and (ii) of Section 4.2(c), conflict with or violate any permit, concession, franchise, license, judgment, injunction,
order, decree, statute, law, ordinance, rule or regulation applicable to the Buyer or the Transitory Subsidiary or any of its or their respective properties or
assets, except in the case of clauses (ii) and (iii) of this Section 4.2(b) for any such conflicts, violations, breaches, defaults, terminations, modifications,
amendments, cancellations, accelerations, losses, rights, entitlements, penalties or Liens, and for any consents or waivers not obtained, that, individually or
in the aggregate, would not reasonably be expected to have a Buyer Material Adverse Effect.

(c) No action by, consent, approval, license, permit, order or authorization of, or registration, declaration, notice or filing with, any Governmental
Entity or any stock market or stock exchange on which shares of Buyer common stock are listed for trading is required by or with respect to the Buyer or
the Transitory Subsidiary in connection with the execution and delivery of this Agreement by the Buyer or the Transitory Subsidiary or the consummation
by the Buyer or the Transitory Subsidiary of the transactions contemplated by this Agreement, except for (i) the pre-merger notification requirements under
the HSR Act and applicable foreign Antitrust Laws and (ii) the filing of the Certificate of Merger with the Delaware Secretary of State and appropriate
corresponding documents with the appropriate authorities of other states in which the Company is qualified as a foreign corporation to transact business.

(d) No vote of the holders of any class or series of the Buyer’s capital stock or other securities is necessary for the consummation by the Buyer of the
transactions contemplated by this Agreement.

4.3. Litigation. As of the date hereof, there is no litigation, action, suit, proceeding, claim, arbitration or investigation pending or, to the knowledge of the

Buyer or the Transitory Subsidiary, threatened, against the Buyer or the Transitory Subsidiary, and neither the Buyer nor the Transitory Subsidiary is subject to
any outstanding order, writ, judgment, injunction or decree of any Governmental Entity that, in either case, would, individually or in the aggregate, (a) prevent or
materially delay the consummation by the Buyer or the Transitory Subsidiary of the transactions contemplated by this Agreement or (b) otherwise prevent or
materially delay performance by the Buyer or the Transitory Subsidiary of any of its material obligations under this Agreement.

4.4. Operations of the Transitory Subsidiary. The Transitory Subsidiary was formed solely for the purpose of engaging in the transactions contemplated by

this Agreement, has engaged in no other business activities and has conducted its operations only as contemplated by this Agreement.
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4.5. Financing. The Buyer and the Transitory Subsidiary will at Closing have sufficient funds to perform all of their respective obligations under this
Agreement and to consummate the Merger. Attached hereto as Annex A is a true, correct and complete copy of the executed commitment letter from the bank
named therein to Buyer (the “Debt Financing Commitment”), pursuant to which the lenders party thereto have agreed to provide or cause to be provided the
commitments set forth therein, subject solely to the terms and conditions set forth therein, for the purposes of funding payment of a portion of the Total
Consideration (the “Debt Financing™). As of the date hereof, the Debt Financing Commitment, in the form so delivered, is a legal, valid and binding obligation of
Buyer and, to the knowledge of Buyer, the other parties thereto. Assuming the accuracy of the representations and warranties set forth in Article III and
compliance by the Company with its covenants and agreement hereunder, as of the date of this Agreement, to the knowledge of Buyer, no event has occurred
which, with or without notice, lapse of time or both, would result in the Debt Financing not being available at Closing and the Buyer has no reason to believe that
it will be unable to satisfy on a timely basis any term or condition of closing to be satisfied by it contained in the Debt Financing Commitments. The Buyer has
fully paid any and all commitment fees or other fees required by the Debt Financing Commitments to be paid on or before the date of this Agreement and will pay
any such fees required by the Debt Financing Commitments to be paid prior to the Closing. Subject to its terms and conditions, the Debt Financing, when funded
in accordance with the Debt Financing Commitments, together with the cash of the Buyer, will provide the Buyer with acquisition financing at the Effective Time
sufficient to consummate the Merger and pay the portion of the Total Consideration payable at the Closing upon the terms contemplated by this Agreement and
pay all related fees and expenses of the Buyer. There is no condition to the funding of the financing described in the Debt Financing Commitment other than the
conditions precedent set forth in the Debt Financing Commitment.

4.6. Solvency. Assuming the accuracy of the representations and warranties set forth in Article III, immediately after giving effect to the transactions
contemplated by this Agreement, the Buyer and the Surviving Corporation shall (a) be able to pay their respective debts as they become due and shall own
property having a fair saleable value greater than the amounts required to pay their respective debts (including a reasonable estimate of the amount of all
contingent liabilities) and (b) have adequate capital to carry on their respective businesses. No transfer of property is being made and no obligation is being
incurred in connection with the transactions contemplated by this Agreement with the intent to hinder, delay or defraud either present or future creditors of the
Buyer or the Surviving Corporation.

4.7. No Other Representations or Warranties. The Buyer and the Transitory Subsidiary hereby acknowledge and agree that, except for the representations
and warranties set forth in Article III (as modified by the Company Disclosure Schedule) and in any certificate, Letter of Transmittal, any consent delivered
pursuant to Section 5.1 or in any other document or instrument delivered at the Closing pursuant to the terms of this Agreement, (a) none of the Company or any
of its Affiliates, stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, has made or is making any express or
implied representation or warranty with respect to the Company or any of its Subsidiaries, including with respect to any information provided or made available
to the Buyer or any of its Affiliates,
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stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, and (b) other than for fraud as set forth in clause (y) below,
none of the Company or any of its Affiliates, stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, will have or be
subject to any liability or indemnification obligation or other obligation of any kind or nature to the Buyer, the Transitory Subsidiary or any of their respective
Affiliates, stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, resulting from the delivery, dissemination or any
other distribution to the Buyer, the Transitory Subsidiary or any of their respective Affiliates, stockholders, directors, officers, employees, agents, representatives
or advisors, or any other Person, or the use by the Buyer, the Transitory Subsidiary or any of their respective Affiliates, stockholders, directors, officers,
employees, agents, representatives or advisors, or any other Person, of any such information provided or made available to any of them by the Company or any of
its Affiliates, stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, including any information, documents,
estimates, projections, forecasts or other forward-looking information, business plans or other material provided or made available to the Buyer, the Transitory
Subsidiary or any of their respective Affiliates, stockholders, directors, officers, employees, agents, representatives or advisors, or any other Person, in “data
rooms,” confidential information memoranda or management presentations in anticipation or contemplation of the Merger or any other transactions contemplated
by this Agreement. Notwithstanding anything to the contrary in this Section 4.6 or otherwise, Buyer and the Transitory Subsidiary shall be entitled to rely on the
representations and warranties (x) (i) made by the Company in Article IIT of this Agreement, (ii) set forth in any certificate, document or instrument delivered by
the Company at the Closing under this Agreement and (iii) of each Company Equityholder set forth in each Letter of Transmittal and (y) nothing in this
Agreement shall be construed to limit or otherwise restrict any action by the Buyer with respect to actual fraud against the individual that committed such fraud
and any employer of such individual that is vicariously liable for such fraud.

ARTICLE V
CONDUCT OF BUSINESS

5.1. Covenants of the Company.

(a) Except (i) as expressly provided or permitted herein, (ii) as set forth in Section 5.1 of the Company Disclosure Schedule, (iii) as required by
applicable law or any Company Material Contract in effect as of the date hereof and (iv) as consented to in writing by the Buyer (which consent shall not
be unreasonably withheld, conditioned or delayed), during the Pre-Closing Period, the Company shall, and shall cause each of its Subsidiaries to (A) use
commercially reasonable efforts to carry on its business in the ordinary course, (B) use commercially reasonable efforts to maintain and preserve its and
each of its Subsidiaries’ business organization, assets and properties and business relationships with those having material business dealings with it, (C) use
commercially reasonable efforts not to take or omit from taking any of the actions described in Section 3.6 that would have required disclosure in
Section 3.6 of the Company Disclosure Schedule if such actions or omissions had been taken after the date of the Company Balance Sheet and prior to the
date of this Agreement and (D) except for those Taxes disclosed on Section 3.8 of the Company Disclosure Schedule, pay all Taxes that become due during
the Pre-Closing Period on or before the due date thereof.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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(b) During the Pre-Closing Period, without the prior written consent of the Buyer, the Company shall not, and shall cause each of its Subsidiaries and
each Person acting for or on behalf of the Company or its Subsidiaries not to, communicate, whether orally, electronically, telephonically, in writing or
otherwise, with any government employee, agent or representative or other third party with respect to any substantive matters relating to (i) a potential [*]
or (ii) the [*], or in any other pre-approval, [*].

(c) During the Pre-Closing Period, the Company shall not without the prior written consent of the Buyer (which consent shall not be unreasonably
withheld, conditioned or delayed) (i) approve or finalize [*], or (ii) undertake any [*] other than those set forth on Schedule 5.1(c). Notwithstanding the
foregoing, Buyer’s exercise of its right to consent under this Section 5.1(c) shall not unreasonably delay [*].

(d) During the Pre-Closing Period, the Company shall use commercially reasonable efforts to maintain the Intellectual Property that the Company
controls during the Pre-Closing Period and shall not allow such Intellectual Property to expire, lapse or become abandoned and shall take the following
actions: (i) in the case of any provisional application that would expire during the Pre-Closing Period, file at least a PCT application designating all
countries and (ii) in the case of any PCT application that would expire during the Pre-Closing Period, minimally nationalize the PCT application in the
United States, Australia, Canada, Europe (designating all states) and Japan, and contact Alexion to discuss additional countries.

(e) Prior to the Effective Time, the Company shall terminate the management incentive plan approved by the Board on March 14, 2011 (the
“Management Carve-Out Plan”) and there shall no obligations or liability of the Company or its Subsidiaries as a result of such termination.

(f) During the Pre-Closing Period, the Company may (i) extend the period for exercising the option to acquire a license to intellectual property
related to [*], dated August 10, 2011, by and between a Subsidiary of the Company and [*] (the “Material Transfer Agreement”) if the consideration for
such extension is solely the cost of prosecuting the underlying patent application prior to the termination of such option and/or (ii) exercise such option set
forth in such Material Transfer Agreement on terms that are reasonably acceptable to Buyer. The Company shall not (and shall cause its Subsidiaries not to)
engage in any discussions with [*] regarding the licensing of intellectual property subject to the Material Transfer Agreement during the Pre-Closing Period
except as described in this paragraph.

(g) During the Pre-Closing Period, the Company shall use commercially reasonable efforts to (i) extend the option described in the Term Sheet for an
Exclusive Option and License Agreement with [*], dated August 2009, as amended, (the “Option Agreement”) on terms that are reasonably acceptable to
Buyer or (ii) enter into a License Agreement with [*] relating to the intellectual property described in the Option Agreement on terms that are reasonably
acceptable to Buyer. The Company shall not (and shall cause its Subsidiaries not to) engage in any discussions with [*] during the Pre-Closing Period
except as described in this paragraph.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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5.2. Confidentiality. The parties acknowledge that the Buyer and the Company have previously executed the Confidentiality Agreement, which
Confidentiality Agreement shall continue in full force and effect in accordance with its terms, except as expressly modified herein and shall terminate upon the
Effective Time.

5.3. Stockholder Communications. Promptly following obtaining the Written Consent, and in any event (if the Written Consent is obtained) within seven
(7) days after the date of this Agreement, the Company shall prepare and distribute a written notice to all stockholders of the Company who did not sign the
Written Consent in compliance with Sections 228 and 262 of the DGCL (the “228 Notice”). The Company shall provide the Buyer with a copy of the 228 Notice
no later than five (5) Business Days after the date of this Agreement and shall consider in good faith all reasonable comments timely submitted by the Buyer.

ARTICLE VI
ADDITIONAL AGREEMENTS

6.1. No Solicitation. During the Pre-Closing Period, the Company shall not (and shall cause each of its Subsidiaries not to), and the Company shall use
reasonable efforts to cause its directors, officers, employees and other agents not to, directly or indirectly, (a) solicit, initiate or knowingly encourage any
Acquisition Proposal or (b) enter into, continue or otherwise participate in any discussions or negotiations regarding, or furnish to any Person any non-public
information for the purpose of encouraging or facilitating, any Acquisition Proposal. The Company shall promptly inform the Buyer of the identity of any Person
making an Acquisition Proposal during the Pre-Closing Period as well as the nature and material terms of any such Acquisition Proposal and, if such Acquisition
Proposal is in written form, provide the Buyer with a copy thereof.

6.2. Stockholder Consent or Approval. The Company shall use commercially reasonable efforts to take all lawful action to obtain, as expeditiously as
possible, and in any event before 5:00 p.m., New York time, the day immediately following the execution of this Agreement, the Written Consent. Promptly
following receipt of the Written Consent, the Company shall cause its corporate Secretary to deliver a copy of such Written Consent to the Buyer, together with a
certificate executed on behalf of the Company by its corporate Secretary certifying that such Written Consent reflects the Company Stockholder Approval.
Nothing contained in this Section 6.2 shall be deemed to prohibit the Company from making any required disclosure to the Company’s stockholders if, in the
good faith judgment of the Company’s Board of Directors, failure so to disclose would be inconsistent with its obligations under applicable law; provided, that the
Company shall notify Buyer prior to making such required disclosure.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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6.3. Access to Information. During the Pre-Closing Period, the Company shall (and shall cause each of its Subsidiaries and its and their respective officers,
employees and representatives to) afford to the Buyer’s officers, employees, accountants, counsel and other representatives, reasonable access, upon reasonable
notice, during normal business hours and in a manner that does not unreasonably disrupt or interfere with business operations, to all of its properties, books,
contracts, commitments, Tax returns, personnel and records as the Buyer shall reasonably request, and, during such period, the Company shall (and shall cause
each of its Subsidiaries to) furnish promptly to the Buyer the information concerning its business, properties, assets and personnel as the Buyer may reasonably
request. Any access provided to the Buyer or information provided by the Company or its Subsidiaries shall not constitute any expansion of or additional
representations or warranties of the Company beyond those specifically set forth in this Agreement. The Buyer will hold any such information which is nonpublic
in confidence in accordance with the Confidentiality Agreement. Notwithstanding the foregoing, the Company and its Subsidiaries shall not be required to
provide the Buyer access to or disclose information where such access or disclosure would result in the loss of any attorney-client privilege or be prohibited under
applicable law or by the terms of any agreement to which the Company or any of its Subsidiaries is a party as of the date hereof.

6.4. Other Pre-Closing Covenants.
(a) Subject to the terms hereof, including Section 6.4(b), the Company and the Buyer shall each:

(i) use its commercially reasonable efforts to take, or cause to be taken, all actions, and do, or cause to be done, and to assist and cooperate
with the other parties in doing, all things necessary, proper or advisable to consummate and make effective the transactions contemplated hereby as
promptly as practicable;

(ii) within ten (10) Business Days after the date of this Agreement, make all necessary filings under the HSR Act and request early termination
of the waiting period with respect to such filings, and thereafter make any other required submissions under the HSR Act and satisfy any related
governmental request for information thereunder in each case as promptly as reasonably practicable;

(iii) use its commercially reasonable efforts to make, as promptly as practicable, all necessary filings, and thereafter make any other required
submissions, with respect to this Agreement and the Merger required under any other applicable law;

(iv) use its commercially reasonable efforts to obtain, as promptly as practicable, from any Governmental Entity or any other third party any
consents, licenses, permits, waivers, approvals, authorizations or orders required to be obtained or made by the Company or the Buyer or any of their
Subsidiaries in connection with the authorization, execution and delivery of this Agreement and the consummation of the transactions contemplated
hereby, it being understood that neither the Company nor any of its Subsidiaries shall be required to make any payments in connection with the
fulfillment of its obligations under this paragraph; and
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(v) execute or deliver any additional instruments necessary to consummate the transactions contemplated by, and to fully carry out the
purposes of, this Agreement.

The Company and the Buyer shall cooperate with each other in connection with the making of all such filings, including providing copies of all such documents
to the non-filing party and its advisors prior to filing and, if requested, accepting reasonable additions, deletions or changes suggested in connection therewith.
The Company and the Buyer shall furnish to each other all information required for any application or other filing to be made pursuant to the rules and
regulations of any applicable law in connection with the transactions contemplated by this Agreement. For the avoidance of doubt, the Buyer and the Company
agree that nothing contained in this Section 6.4(a) shall modify or affect their respective rights and responsibilities under Section 6.4(b) or modify or affect the
Buyer’s obligations under Section 6.4(c).

(b) Subject to the terms hereof, the Buyer and the Company agree, and shall cause each of their respective Subsidiaries, to cooperate and to use their
respective commercially reasonable efforts to (i) obtain any government clearances or approvals required for Closing under applicable Antitrust Laws,
(ii) respond to any government requests for information under any Antitrust Law, and (iii) contest and resist any action, including any legislative,
administrative or judicial action, and to have vacated, lifted, reversed or overturned any Antitrust Order that restricts, prevents or prohibits the
consummation of the Merger or any other transaction contemplated by this Agreement under any Antitrust Law. Except to the extent prohibited by
applicable law, the parties hereto will consult and cooperate with one another, and consider in good faith the views of one another, in connection with, and
provide to the other parties in advance, any analyses, appearances, presentations, memoranda, briefs, arguments, opinions and proposals made or submitted
by or on behalf of any party hereto in connection with proceedings under or relating to any Antitrust Law.

(c) Each of the Company and the Buyer shall give (or shall cause their respective Subsidiaries to give) any notices to third parties, and use, and cause
their respective Subsidiaries to use, their commercially reasonable efforts to obtain any third party consents required in connection with the Merger that are
(i) necessary to consummate the transactions contemplated hereby, (ii) disclosed or required to be disclosed in the Company Disclosure Schedule or
(iii) required to prevent the occurrence of an event that would reasonably be expected to have a Company Material Adverse Effect or a Buyer Material
Adverse Effect prior to or after the Effective Time, it being understood that neither the Company nor the Buyer shall be required to make any payments,
other than the payment of customary filing fees, in connection with the fulfillment of its obligations under this Section 6.4.

6.5. Public Disclosure. The Buyer and the Company shall issue a joint press release announcing the execution of this Agreement in such form as shall be
mutually agreed upon by the Company and the Buyer. Except as may be required by law or stock market regulations, neither the Buyer nor the Company shall
issue any other press release or otherwise make any public statement with respect to the Merger or this Agreement without the written consent of the other party;
provided, however, that the Company and the Buyer shall be permitted to make public statements and disclosures the content of which consists only of a
substantially verbatim recital of all or a portion of the press release announcing the transaction contemplated by this Agreement from and after the issuance of
such press release.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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6.6. Indemnification of Directors and Officers.

(a) From the Effective Time through the sixth anniversary of the date on which the Effective Time occurs, the Buyer shall cause (and shall provide
funds therefor to) the Surviving Corporation to fulfill and honor in all respects the obligations of the Company pursuant to the certificate of incorporation
of the Company providing for the indemnification, the advancement of expenses and exculpation from liability of each Company Indemnified Party.

(b) The certificate of incorporation and by-laws of the Surviving Corporation shall contain, and the Buyer shall cause the certificate of incorporation
and by-laws of the Surviving Corporation to so contain, provisions no less favorable with respect to indemnification, advancement of expenses and
exculpation of present and former directors and officers of the Company and its Subsidiaries or any predecessor thereof than are set forth in the certificate
of incorporation and by-laws of the Company immediately prior to the execution and delivery of this Agreement, which certificate of incorporation and by-
laws have been made available to Buyer.

(c) The Surviving Corporation shall, at no expense to the beneficiaries, either (i) maintain, and the Buyer shall cause the Surviving Corporation to
maintain, in effect for six (6) years from and after the Effective Time the Current D&O Insurance with respect to matters existing or occurring at or prior to
the Effective Time (including the transactions contemplated by this Agreement) or (ii) purchase a six (6) year extended reporting period endorsement with
respect to the Current D&O Insurance and maintain such endorsement in full force and effect for its full term; provided, however, that in complying with
its obligations pursuant to the terms of this Section 6.6(c), the Surviving Corporation shall not be required to pay annual insurance premiums in excess of
[*]% of the current annual premium paid by the Company for its existing coverage in the aggregate. If the Surviving Corporation cannot obtain such
insurance coverage without paying annual premiums in excess of such limit, the Surviving Corporation shall purchase such insurance with the maximum
coverage available by paying annual premiums equal to such limit.

(d) If the Buyer, the Surviving Corporation or any of the Company’s Subsidiaries (i) shall consolidate with or merge into any other Person and shall
not be the continuing or surviving corporation or entity of such consolidation or merger or (ii) shall transfer all or substantially all of its properties and
assets to any Person, then, and in each such case, proper provisions shall be made so that the successor and assigns of the Buyer, the Surviving Corporation
or such Subsidiary, as the case may be, shall assume all of the obligations of this Section 6.6.

(e) If the Company Indemnified Party is successful in its claim under this Section 6.6, the Buyer shall pay all reasonable expenses, including
reasonable attorneys’ fees, that may be incurred by such Company Indemnified Parties in connection with the enforcement of their rights provided in this
Section 6.6.
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(f) The provisions of this Section 6.6 are intended to be in addition to the rights otherwise available to the Company Indemnified Parties by law,
charter, statute, by-law or agreement, and shall operate for the benefit of, and shall be enforceable by, each of the Company Indemnified Parties, their heirs
and their representatives.

6.7. Notification of Certain Matters. During the Pre-Closing Period, the Buyer shall give prompt notice to the Company, and the Company shall give
prompt notice to the Buyer, of (a) the occurrence, or failure to occur, of any event, which occurrence or failure to occur would reasonably be expected to cause the
conditions to Closing set forth in Section 7.2(a) or 7.3(a), as the case may be, not to be satisfied or (b) any failure of the Buyer and the Transitory Subsidiary or
the Company, as the case may be, to comply with or satisfy any covenant, condition or agreement to be complied with or satisfied by it under this Agreement,
which failure would reasonably be expected to cause the conditions to Closing set forth in Section 7.2(b) or 7.3(b), as the case may be, not to be satisfied.
Notwithstanding the above, the delivery of any notice pursuant to this Section will not limit or otherwise affect the remedies available hereunder to the party
receiving such notice or the conditions to such party’s obligation to consummate the Merger. Notwithstanding the prior sentence, if (i) any such notice relates to
the occurrence of any event arising after the date of this Agreement (without breach of Section 5.1 or Section 6.1), (ii) such notice is accompanied by a Company
Termination Right Notice and (iii) the Buyer does not exercise its termination right prior to the Closing, then the information set forth in such notice shall
constitute an amendment of the representation or warranty to which it relates for purpose of Article IX of this Agreement such that the Buyer shall not be entitled
to indemnification under Article IX of this Agreement with respect to such matter to the extent of the information so disclosed. Within five (5) Business Days of
receipt of a Company Termination Right Notice, the Buyer shall provide written notice to the Company, which notice shall be binding on the Buyer, pursuant to
which the Buyer shall agree or dispute that the Buyer is entitled to terminate this Agreement in accordance with the provisions of Section 8.1(d) as a result of
such Company Termination Right Notice.

6.8. Employee Matters.

(a) Beginning on the Effective Time, the Buyer shall, or shall cause the Surviving Corporation to, for the period ending twelve (12) months after the
Closing Date or for such greater period as shall be required by applicable law, provide each Continuing Employee who remains employed by the Surviving
Corporation, the Buyer or any of its Subsidiaries with total cash compensation (including base salary and bonus opportunity) that is no less favorable in the
aggregate than those provided by Buyer to similarly situated employees of Buyer. Beginning on the Effective Time, the Buyer shall also cause the
Surviving Corporation to, for the period ending twelve (12) months after the Closing Date or for such greater period as shall be required by applicable law,
maintain (or cause its Subsidiaries to maintain) employee benefit plans, agreements, programs, policies and arrangements for the benefit of each
Continuing Employee that are no less favorable in the aggregate than the Buyer Employee Plans in effect immediately prior to the Closing Date with
respect to similarly situated employees of the Buyer. Notwithstanding anything to the contrary in this Agreement, beginning on the Effective Time, the
Buyer shall cause the Surviving Corporation to, for the period ending twelve (12) months
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after the Closing Date or for such greater period as shall be required by applicable law, maintain (or cause its Subsidiaries to maintain) a severance pay
plan, program or practice for the benefit of each Continuing Employee providing benefits to the Continuing Employees that are equal to the greater of the
benefits provided by (i) the Company’s or any Subsidiary’s plan, program or practice in effect on the date hereof and set forth on the Company Disclosure
Schedules with respect to such Continuing Employee or (ii) any severance pay plan, program or practice maintained by the Buyer or its Subsidiaries for
similarly situated employees. For the avoidance of doubt, nothing in this Agreement or otherwise (except as required by law) shall require the Surviving
Corporation, the Buyer or any of its Subsidiaries to maintain employment of any Continuing Employee.

(b) Following the Closing, the Buyer shall give each Continuing Employee service credit for eligibility and vesting (but not benefit accrual or
calculation) for purposes of (i) eligibility to participate in any Buyer Employee Plans and (ii) determination of benefit levels under any Buyer Employee
Plan or policy relating to vacation or severance, in each case with respect to plans for which the Continuing Employee is otherwise eligible and in which
the Continuing Employee is offered participation, to the extent that such credit was given under the Company Employee Plans, but not where such credit
would result in a duplication of benefits. In addition, the Buyer shall use commercially reasonable efforts to waive, or cause to be waived, any limitations
on benefits relating to pre-existing conditions to the same extent such limitations are waived under any comparable plan of the Company and recognize for
purposes of annual deductible and out-of-pocket limits under its medical and dental plans, deductible and out-of-pocket expenses paid by Continuing
Employees in the calendar year in which the Effective Time occurs.

(c) Nothing in this Agreement shall (i) prohibit the Company, the Buyer or any of their respective Subsidiaries from amending, modifying or
terminating, or shall be construed as an amendment or modification to, any or all compensation or benefit plans, programs, policies, practices, agreements
and arrangements sponsored or maintained by the Company, the Buyer or any of their Subsidiaries, including each Company Employee Plan and Buyer
Employee Plan, or construed as the establishment of any compensation or benefit plan, program, policy, practice, agreement or arrangement, (ii) require the
Buyer or any of its Subsidiaries to continue any particular compensation or benefit plan, program, policy, practice, agreement or arrangement after the
Effective Time, or (iii) confer upon any Person not a party hereto any right, benefit or remedy of any nature whatsoever, including any right to employment
or continued employment for any period of time by reason of this Agreement, or any right to a particular term or condition of employment.

6.9. 280G Matters. Prior to the Effective Time, the Company shall submit to a stockholder vote the right of any “disqualified individual” (as defined in

Section 280G(c) of the Code) listed in Section 6.9 of the Company Disclosure Schedule to receive any and all payments (or other benefits) contingent on the
consummation of the transactions contemplated by this Agreement (within the meaning of Section 280G(b)(2)(A)(i) of the Code) to the extent necessary so that,
if such vote is adopted by the Company stockholders in a manner that satisfies the stockholder approval requirements under Section 280G(b)(5)(B) of the Code
and regulations
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promulgated thereunder, no payment received by such “disqualified individual” would be a “parachute payment” under Section 280G(b) of the Code (determined
without regard to Section 280G(b)(4) of the Code). The Company shall, to the extent necessary to carry out the foregoing, use commercially reasonable efforts to
obtain the requisite waivers from each such disqualified individual prior to the vote, and such vote shall establish the “disqualified individual’s” right to the
payment or other compensation. In addition, the Company shall provide adequate disclosure to Company stockholders entitled to vote under Section 280G(b)(5)
(B) of all material facts concerning all payments that, but for such vote, could be deemed “parachute payments” to any such “disqualified individual” under
Section 280G of the Code in a manner that satisfies Section 280G(b)(5)(B)(ii) of the Code and regulations promulgated thereunder.

6.10. Bonus Plan. Prior to the Effective Time, the Company shall be permitted to declare and pay bonuses to employees of the Company or any of its
Subsidiaries under any Bonus Plan. In the event the Company declares, but has not paid, any such bonuses prior to the Effective Time, the Buyer shall pay, or
cause the Surviving Corporation to pay, from time to time as and when due, all Bonus Plan Payments declared by the Company prior to the Effective Time, the
amount of which shall constitute an Unpaid Company Transaction Expense.

6.11. FIRPTA Certificate. Prior to the Closing or the Closing Date, the Company shall deliver or cause to be delivered to the Buyer a certification (in such a
form as may be reasonably agreed to by counsel to the Buyer and the Company) that the shares of Company Stock are not United States real property interests as
defined in Section 897(c) of the Code, together with a notice to the Internal Revenue Service, in accordance with the Treasury Regulations under Sections 897
and 1445 of the Code.

6.12. Financing Cooperation. The Company shall, and shall cause the Subsidiaries to, use its reasonable efforts to cooperate with Buyer and the Transitory
Subsidiary (and use its reasonable efforts to cause the independent accounting firm and other advisers retained by the Company to cooperate with Buyer and the
Transitory Subsidiary), in each case in a manner that does not unreasonably disrupt or interfere with the Company’s business operations, and at the Buyer’s sole
cost and expense, in connection with the Debt Financing contemplated in the Debt Financing Commitment or any other third-party financing used by the Buyer in
connection with the Merger as an alternative to the Debt Financing (any such financing, “Alternate Financing”), including using commercially reasonable efforts
to: (a) participate in meetings, drafting sessions, rating agency presentations and due diligence sessions, (b) furnish the Buyer and the Transitory Subsidiary with
monthly financial statements (excluding footnotes) and all other pertinent information regarding the Company and its Subsidiaries (including information
required by regulatory authorities under applicable “know your customer” and anti-money laundering rules and regulations, including the Patriot Act) as is
reasonably requested by the Buyer in connection with the Debt Financing or Alternate Financing, in each case, to the extent available, (c) review and comment
upon portions of the information memorandum for the proposed syndication by the Financing Sources and any related written presentation to ratings agencies and
similar written material, (d) facilitate the pledging of collateral for the Debt Financing or Alternate Financing, to be effective from and after the Effective Time
and (e) obtain such consents, approvals, authorizations and instruments which may be reasonably requested by Buyer or the Transitory
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Subsidiary in connection with the Debt Financing or Alternate Financing and collateral arrangements, including customary payoff letters, releases of
encumbrances, instruments of termination or discharge and landlord consents, waivers and access agreements. The Company hereby consents to the use of its
logos in connection with the Debt Financing or Alternate Financing. Notwithstanding the foregoing, the Company shall not be required to bear any expense or
pay any commitment or similar fees prior to Closing and no such fees shall constitute Unpaid Company Transaction Expenses. The Buyer shall indemnify and
hold harmless the Company, its Subsidiaries and their respective representatives from and against any and all liabilities, losses, damages, claims, costs, expenses,
interest, awards, judgments and penalties suffered or incurred by any of them in connection with the arrangement of the Debt Financing and any information
utilized in connection therewith (other than written information relating to the Company and its Subsidiaries provided in writing by the Company for use therein).

6.13. Investment Canada Act. The Buyer shall notify the Director of Investments of the Merger and other transaction described herein within 30 days after
the Closing Date, in accordance with Part III of the Investment Canada Act.

ARTICLE VII
CONDITIONS TO MERGER

7.1. Conditions to Each Party’s Obligation To Effect the Merger. The respective obligations of each party to this Agreement to effect the Merger shall be
subject to the satisfaction at or prior to the Effective Time of the following conditions:

(a) Stockholder Approval. The Company shall have obtained the Company Stockholder Approval.
(b) HSR Act. The waiting period applicable to the consummation of the Merger under the HSR Act shall have expired or been terminated.

(c) Governmental Approvals. Other than the filing of the Certificate of Merger, all authorizations, consents, orders or approvals of, or declarations or
filings with, or expirations of waiting periods imposed by, any Governmental Entity in connection with the Merger, the failure of which to file, obtain or
occur would reasonably be expected to be material to the Company and its Subsidiaries, taken as a whole, shall have been filed, been obtained or occurred
on terms and conditions which would not have a Company Material Adverse Effect.

(d) No Injunctions. No Governmental Entity of competent jurisdiction shall have enacted, issued, promulgated, enforced or entered any order,
executive order, stay, decree, judgment or injunction (preliminary or permanent) or statute, rule or regulation which is in effect and which has the effect of
making the Merger illegal or otherwise prohibiting consummation of the Merger.
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the Merger shall be subject to the satisfaction at or prior to the Effective Time of each of the following additional conditions, either of which may be waived, in
writing, exclusively by the Buyer and the Transitory Subsidiary:

(a) Representations and Warranties. The representations and warranties of the Company set forth in this Agreement (without regard to any materiality
or Company Material Adverse Effect qualifications contained therein) other than the Company Fundamental Representations shall be true and correct as of
the Closing Date as though made on and as of the Closing Date, except (i) to the extent such representations and warranties are specifically made as of a
particular date, in which case such representations and warranties shall be true and correct as of such date and (ii) where the failure to be true and correct
has not had a Company Material Adverse Effect; and the Company Fundamental Representations (without regard to any materiality or Company Material
Adverse Effect qualifications contained therein) shall be true and correct in all material respects as of the Closing Date as though made on and as of the
Closing Date, except to the extent such representations and warranties are specifically made as of a particular date, in which case such representations and
warranties shall be true and correct in all material respects as of such date; and the Buyer shall have received a certificate signed on behalf of the Company
by an authorized officer of the Company to such effect.

(b) Performance of Obligations of the Company. The Company shall have performed or complied with in all material respects all obligations
required to be performed by it under this Agreement on or prior to the Closing Date; and the Buyer shall have received a certificate signed on behalf of the
Company by an authorized officer of the Company to such effect.

(c) No Company Material Adverse Effect. Between the date of this Agreement and the Closing Date, there shall not have occurred a Company
Material Adverse Effect that is continuing on the Closing Date; and the Buyer shall have received a certificate signed on behalf of the Company by an
authorized officer of the Company to such effect.

(d) Escrow Agreement. The Stockholder Representatives shall have executed and delivered to the Buyer the Escrow Agreement.

(e) Stockholder Approval. Holders of greater than 75% of the outstanding shares of Company Stock immediately prior to the Effective Time shall
have signed the Written Consent.

(f) Restructuring. The Company shall have completed the Restructuring (as defined in the Restructuring Agreement) in accordance with the
Restructuring Agreement.
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7.3. Additional Conditions to Obligations of the Company. The obligation of the Company to effect the Merger shall be subject to the satisfaction at or
prior to the Effective Time of each of the following additional conditions, either of which may be waived, in writing, exclusively by the Company:

(a) Representations and Warranties. The representations and warranties of the Buyer and the Transitory Subsidiary set forth in this Agreement
(without regard to any materiality or Buyer Material Adverse Effect qualifications contained therein) other than the Buyer Fundamental Representations
shall be true and correct as of the Closing Date as though made on and as of the Closing Date except (i) to the extent such representations and warranties
are specifically made as of a particular date, in which case such representations and warranties shall be true and correct as of such date and (ii) where the
failure to be true and correct has not had a Buyer Material Adverse Effect; and the Buyer Fundamental Representations (without regard to any materiality
or Buyer Material Adverse Effect qualifications contained therein) shall be true and correct in all material respects as the Closing Date as though made on
and as of the Closing Date, except to the extent such representations and warranties are specifically made as of a particular date, in which case such
representations and warranties shall be true and correct in all material respects as of such date; and the Buyer shall have received a certificate signed on
behalf of the Company by an authorized officer of the Company to such effect.

material respects all obligations required to be performed or complied with by them under this Agreement on or prior to the Closing Date; and the
Company shall have received a certificate signed on behalf of the Buyer by an authorized officer of the Buyer to such effect.

(c) Escrow Agreement. The Buyer and the Escrow Agent shall have executed and delivered to the Company the Escrow Agreement.

ARTICLE VIII
TERMINATION AND AMENDMENT

8.1. Termination. This Agreement may be terminated at any time prior to the Effective Time (with respect to Sections 8.1(b) through 8.1(f), by written
notice by the terminating party to the other party), whether before or, subject to the terms hereof, after receipt of the Company Stockholder Approval:

(a) by mutual written consent of the Buyer, the Transitory Subsidiary and the Company; or

(b) by either the Buyer or the Company if the Merger shall not have been consummated by the Outside Date; provided, however, that if the Closing
shall not have occurred by the Outside Date, but on such date, all of the conditions to Closing set forth in Article VII (other than conditions that by their
nature are only to be satisfied as of the Closing) other than the condition set forth in Section 7.1(b) have been satisfied or waived in writing, then the Buyer
and the Company shall not be permitted to terminate this Agreement prior to the Extended Outside Date; provided, further, that the right to terminate this
Agreement under this Section 8.1(b) shall not be available to a party if the failure of the Merger to have been consummated on or before the Outside Date
was primarily due to the failure of such party to perform any of its material obligations under this Agreement; or
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(c) by either the Buyer or the Company if a Governmental Entity of competent jurisdiction shall have issued a nonappealable final order, decree or
ruling or taken any other nonappealable final action, in each case having the effect of permanently restraining, enjoining or otherwise prohibiting the
Merger; or

(d) by the Buyer, if the Buyer is not then in material breach of its representations, warranties or covenants contained in this Agreement and there has
been a breach of or failure to perform any representation, warranty, covenant or agreement on the part of the Company set forth in this Agreement, which
breach or failure to perform (i) would cause the conditions set forth in Section 7.2(a) or 7.2(b) not to be satisfied and (ii) shall not have been cured or
waived within 30 days following receipt by the Company of written notice of such breach or failure to perform from the Buyer; or

(e) by the Company, if the Company is not then in material breach of its representations, warranties or covenants contained in this Agreement and
there has been a breach of or failure to perform any representation, warranty, covenant or agreement on the part of the Buyer or the Transitory Subsidiary
set forth in this Agreement, which breach or failure to perform (i) would cause the conditions set forth in Section 7.3(a) or 7.3(b) not to be satisfied and
(ii) shall not have been cured or waived within 30 days following receipt by the Buyer of written notice of such breach or failure to perform from the
Company; or

(f) by the Buyer, if the Company Stockholder Approval shall not have been obtained prior to 5:00 p.m., New York time, on the day immediately
following the date of this Agreement.

8.2. Effect of Termination. In the event of the termination of this Agreement as provided in Section 8.1, this Agreement shall immediately become void and
there shall be no liability or obligation on the part of the Buyer, the Company, the Transitory Subsidiary or their respective officers, directors, stockholders or
Affiliates; provided that (a) any such termination shall not relieve any party from liability for damages (including, in the case of damages sought by the Company,
damages based on the consideration payable to the Company Equityholders pursuant to this Agreement) for any Buyer Willful Breach or Company Willful
Breach, as the case may be, and (b) the provisions of Sections 5.2 (Confidentiality) and 8.3 (Fees and Expenses), this Section 8.2 (Effect of Termination) and
Article X (Miscellaneous) of this Agreement, the Restructuring Agreement and the Confidentiality Agreement shall remain in full force and effect and survive
any termination of this Agreement.

8.3. Fees and Expenses. Except as set forth in this Section 8.3, all fees and expenses incurred in connection with this Agreement and the transactions
contemplated hereby shall be paid by the party incurring such fees and expenses, whether or not the Merger is consummated. The Buyer shall pay all fees and
expenses relating to the Escrow Agent, and the Paying Agent and the filing fees under the HSR Act.

8.4. Amendment. This Agreement may be amended by the parties hereto, by action taken or authorized by their respective Boards of Directors, at any time
before or after receipt of the Company Stockholder Approval, but, after receipt of the Company Stockholder Approval no amendment shall be made which by law
requires further approval by such stockholders without such further approval. This Agreement may not be amended except by an instrument in writing signed on
behalf of each of the parties hereto.
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8.5. Extension; Waiver. At any time prior to the Effective Time, the parties hereto, by action taken or authorized by their respective Boards of Directors,
may, to the extent legally allowed, (a) extend the time for the performance of any of the obligations or other acts of the other parties hereto, (b) waive any
inaccuracies in the representations and warranties contained herein or in any document delivered pursuant hereto and (c) waive compliance with any of the
agreements or conditions contained herein. Any agreement on the part of a party hereto to any such extension or waiver shall be valid only if set forth in a written
instrument signed on behalf of such party. Such extension or waiver shall not be deemed to apply to any time for performance, inaccuracy in any representation or
warranty, or noncompliance with any agreement or condition, as the case may be, other than that which is specified in the extension or waiver. The failure of any
party to this Agreement to assert any of its rights under this Agreement or otherwise shall not constitute a waiver of such rights.

ARTICLE IX
INDEMNIFICATION

9.1. Indemnification by Company Equityholders. Subject to the terms and conditions of this Article IX, from and after the Closing, the Buyer and the
Surviving Corporation shall be indemnified and held harmless, solely from and to the extent of the Escrow Amount remaining in the Escrow Account (plus the
amounts that may become available under the Escrow Agreement pursuant to Section 9.6 below), from and against any and all Damages incurred or suffered by

the Buyer or any of its Subsidiaries (including the Surviving Corporation) to the extent arising out of, resulting from or constituting:

(a) any breach or inaccuracy as of the date hereof or as of the Closing Date of any representation or warranty made by the Company in this
Agreement or in any of the certificates furnished by the Company pursuant to this Agreement (in each case, as such representation or warranty would read
if all qualifications as to materiality, including each reference to the defined term “Company Material Adverse Effect” (except for the first sentence of
Section 3.6), were deleted therefrom);

(b) any failure by the Company to perform or breach by the Company of any covenant or agreement contained in this Agreement that is required to
be performed at or prior to the Closing or any failure by the Stockholder Representatives to perform or breach by the Stockholder Representatives of any
covenant or agreement contained in this Agreement;

(c) any Unpaid Company Transaction Expenses that were not included in the calculation of Aggregate Closing Merger Consideration set forth in the
Closing Payment Certificate;

(d) any Closing Indebtedness that was not included in the calculation of Aggregate Closing Merger Consideration set forth in the Closing Payment
Certificate;

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-51-



(e) the difference between the amount of the Closing Cash that was estimated and included in the calculation of Aggregate Closing Merger
Consideration set forth in the Closing Payment Certificate and the actual Closing Cash; and

(f) (i) if the Net Current Liabilities that was estimated and included in the calculation of Aggregate Closing Merger Consideration set forth in the
Closing Payment Certificate was less than the Target Amount, the excess, if any, of the actual Net Current Liabilities over the Target Amount and (ii) if the
Net Current Liabilities that was estimated and included in the calculation of Aggregate Closing Merger Consideration set forth in the Closing Payment
Certificate was greater than the Target Amount, the excess, if any, of the actual Net Current Liabilities over the Net Current Liabilities as stated on the
Closing Payment Certificate.

9.2. Indemnification by the Buyer. Subject to the terms and conditions of this Article IX, from and after the Closing, the Buyer shall indemnify and hold
harmless the Company Equityholders from and against any and all Damages incurred or suffered by any Company Equityholder to the extent resulting from or
constituting:

(a) any breach of a representation or warranty of the Buyer or the Transitory Subsidiary contained in this Agreement; or

(b) any failure by the Buyer or the Transitory Subsidiary to perform any covenant or agreement contained in this Agreement.

9.3. Claims for Indemnification.

(a) Third Party Claims. All claims for indemnification made under this Agreement resulting from, related to or arising out of a third-party claim
against an Indemnified Party shall be made in accordance with the following procedures. An Indemnified Party shall deliver a Third Party Claim Notice
within 30 days after receipt by the Indemnified Party of notice of any Third Party Action or, if earlier, upon the assertion of any such claim by a third party,
and shall describe in reasonable detail (to the extent then known by the Buyer) the facts constituting the basis for such Third Party Action and the amount
of the claimed damages; provided, that failure to timely deliver such notice shall not relieve the Indemnifying Party from any obligations under this Article
IX except to the extent it is actually prejudiced by such failure. Within 30 days after delivery of such Third Party Claim Notice, the Indemnifying Party
may, upon written notice thereof to the Indemnified Party, assume control of the defense of such Third Party Action, at its expense, with counsel reasonably
satisfactory to the Indemnified Party so long as (i) the ad damnum set forth in such Third Party Action and other Damages reasonably expected to result
from the Third Party Action do not exceed 150% of the amount then remaining in the Escrow Account; (ii) the Third Party Action involves only money
damages and does not seek any injunction or other equitable relief against the Indemnified Party or its Subsidiaries, (iii) the Indemnified Party has not been
advised in writing by outside counsel that an actual or potential conflict exists between the Indemnified Party and the Indemnifying Party in connection
with the defense of the Third Party Action, (iv) the Indemnifying Party provides reasonable evidence to the Indemnified Party that the Indemnifying Party
has reasonably adequate financial resources to pay the cost of the defense of such Third Party Action, (v) the Third Party Action
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does not relate to or otherwise arise in connection with any criminal or regulatory enforcement action and (vi) neither the Third Party Action nor the
defense thereof challenges the ownership, scope or validity of a Patent or other Intellectual Property material to the business at the time of such Third Party
Action. The Indemnifying Party shall conduct the defense of any such Third Party Action diligently and in good faith. If the Indemnifying Party does not
assume control of such defense, the Indemnified Party shall control such defense. The party not controlling such defense may participate therein at its own
expense; provided that if the Indemnifying Party assumes control of such defense and the Indemnified Party reasonably concludes, based on advice from
counsel, that the Indemnifying Party and the Indemnified Party have conflicting interests with respect to such Third Party Action, the reasonable fees and
expenses of counsel to the Indemnified Party solely in connection therewith shall be considered “Damages” for purposes of this Agreement; provided,
however, that in no event shall the Indemnifying Party be responsible for the fees and expenses of more than one (1) counsel for all Indemnified Parties.
The party controlling such defense shall keep the other party advised of the status of such Third Party Action and the defense thereof and shall consider
recommendations made by the other party with respect thereto. The Indemnified Party shall not agree to any settlement of such Third Party Action without
the prior written consent of the Indemnifying Party (which shall not be unreasonably withheld, delayed or conditioned). The Indemnifying Party shall not
agree to any settlement of such Third Party Action that does not include a complete release of the Indemnified Party from all liability with respect thereto
or that imposes any liability or obligation on the Indemnified Party without the prior written consent of the Indemnified Party.

(b) Procedure for Claims Not Involving Third Parties. An Indemnified Party wishing to assert a claim for indemnification under this Article IX that
does not involve a Third Party Action shall deliver to the Indemnifying Party a Claim Notice. Within 30 days after delivery of a Claim Notice, the
Indemnifying Party shall deliver to the Indemnified Party a written response in which the Indemnifying Party shall (i) agree that the Indemnified Party is
entitled to receive all of the Claim Amount (in which case (A) if the Indemnifying Party is the Buyer, such response shall be accompanied by a payment by
the Indemnifying Party to the Indemnified Party of the Claim Amount, by check or by wire transfer, and (B) if the Indemnifying Party is the Company
Equityholders, the Stockholder Representatives shall take such actions as are required pursuant to the Escrow Agreement to cause the Claim Amount to be
released to the Buyer from the Escrow Account), (ii) agree that the Indemnified Party is entitled to receive part, but not all, of the Claim Amount (in which
case (A) if the Indemnifying Party is the Buyer, such response shall be accompanied by a payment by the Indemnifying Party to the Indemnified Party of
such agreed amount, by check or by wire transfer, and (B) if the Indemnifying Party is the Company Equityholders, the Stockholder Representatives shall
take such actions as are required pursuant to the Escrow Agreement to cause such agreed amount to be released to the Buyer from the Escrow Account) or
(C) contest that the Indemnified Party is entitled to receive any of the Claim Amount. If the Indemnifying Party in such response contests the payment of
all or part of the Claim Amount, the Indemnifying Party and the Indemnified Party shall use good faith efforts to resolve such dispute. If such dispute is not
resolved within 60 days following the delivery by the Indemnifying Party of such response, the Indemnifying Party and the Indemnified Party shall each
have the right to submit such dispute to a court of competent jurisdiction in accordance with the provisions of Section 11.10.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-53-



9.4. Survival.

(a) Each representation and warranty of the Company and the Buyer set forth in this Agreement other than the Excepted Representations shall
survive the Closing until the [*] anniversary of the Closing Date. The Excepted Representations shall survive the Closing until the [*] anniversary of the
Closing Date.

(b) No claim may be made for a breach of a covenant requiring performance prior to the Effective Time after the [*] anniversary of the Closing.

(c) If an indemnification claim is properly asserted in writing pursuant to Section 9.3 prior to the expiration as provided in Section 9.4(a) or
Section 9.4(b) of the representation, warranty, covenant or agreement that is the basis for such claim, then such representation, warranty, covenant or
agreement shall survive until, but only for the purpose of, the resolution of such claim.

9.5. Limitations.

(a) Notwithstanding anything to the contrary contained in this Agreement:

(i) no individual claim or series of related claims for indemnification under Section 9.1(a) shall be valid and assertable unless it is (or they are)
for an amount in excess of [*];

(ii) the Buyer shall not be permitted to recover any Damages under Section 9.1(a) until such Damages exceed the Deductible, at which point
the Buyer shall recover such Damages in excess of the Deductible; and

(iii) subject to Section 9.6, the amount of Damages that may be recovered by the Buyer under this Article IX shall not exceed the balance of
the Escrow Account and shall be payable solely out of the Escrow Account pursuant to the terms of the Escrow Agreement; provided, however, that
the limitations set forth in clauses (i) and (ii) of this Section 9.5(a) shall not apply in the case of the Excluded Matters.

(b) In no event shall any Company Equityholder have any personal liability for any Damages and the Buyer’s sole recourse for any Damages shall be
to the proceeds available in the Escrow Account.

(c) The amount of Damages recoverable by an Indemnified Party under this Article IX with respect to an indemnity claim shall be reduced by (i) the
amount of any net Tax benefit actually received in cash or in actual reduction of a current Tax liability by the Indemnified Party (or an Affiliate thereof)
(after first taking into account all other items of income, gain, loss, deduction or credit (or any other Tax attributes) of such Person) directly attributable to
the incurrence or payment of the underlying obligations relating to such indemnity claim in the taxable year of such incurrence or payment and the next
taxable year immediately following such taxable year and (ii) the amount of any insurance payment received by such
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Indemnified Party (or an Affiliate thereof) with respect to such indemnity claim. An Indemnified Party shall use commercially reasonable efforts to pursue,
and to cause its Affiliates to pursue, all insurance claims to which it is entitled, the proceeds of which would provide compensation with respect to the
Damages that are the subject of such indemnity claim. If an Indemnified Party (or an Affiliate thereof) receives any insurance payment in connection with
any claim for Damages for which it has already been paid under this Article IX, the Indemnifying Party shall be reimbursed within 30 days after received
such insurance payment by an amount equal to the lesser of (A) the amount previously received by the Indemnified Party under this Article IX with respect
to such claim or (B) the amount of such insurance payment; provided that, if the indemnity claim was made by Buyer, (x) if the reimbursement is to be paid
prior to the termination of the Escrow Account, it shall be paid to the Escrow Account to be held in the Escrow Account, (y) if the reimbursement is to be
paid after the termination of the Escrow Account and at the time of such reimbursement the amount of outstanding open indemnity claims exceed the
amount the held in the Escrow Account, then the amount of such excess (or, if such reimbursement is less than the amount of such excess, the amount of
such reimbursement) shall be paid to the Escrow Agent to be held in the Escrow Account, and Buyer shall pay any remaining amount of such
reimbursement to the Company Equityholders and (z) if the reimbursement is to be paid after the termination of the Escrow Account and at the time of
such reimbursement the there are no open indemnity claims, then Buyer shall pay the amount of such reimbursement to the Company Equityholders.

(d) Except with respect to claims for actual fraud against the individual guilty of such fraud, claims against the Stockholders’ Representative
pursuant to the Stockholder Rep Confidentiality Agreement and claims for equitable relief made with respect to breaches of any covenant or agreement
contained in this Agreement, from and after the Closing (i) subject to the last sentence of Section 11.9, the rights of the Indemnified Parties under this
Article IX shall be the sole and exclusive remedies of the Indemnified Parties and their respective Affiliates with respect to claims under, or otherwise
relating to the transactions that are the subject of, this Agreement and (ii) subject to Section 9.6, the proceeds available in the Escrow Account shall be the
sole and exclusive means for the Buyer to collect any Damages for which it is entitled to indemnification under this Article IX. Without limiting the
generality of the foregoing, in no event shall any party, its successors or permitted assigns be entitled to claim or seek rescission of the transactions
consummated by this Agreement.

(e) For purposes of this Article IX, (i) if the Company Equityholders comprise the Indemnifying Party, any references to the Indemnifying Party
(except provisions relating to an obligation to make any payments) shall be deemed to refer to the Stockholder Representatives and (ii) if the Company
Equityholders comprise the Indemnified Party, any references to the Indemnified Party (except provisions relating to an obligation to make or a right to
receive any payments) shall be deemed to refer to the Stockholder Representatives.

(f) Notwithstanding anything to the contrary in this Agreement, the Company Equityholders shall not have any liability to the Buyer if any Tax
attributes of the Company or any Subsidiary (including net operating loss carryovers, capital loss carryovers, adjusted basis or credits) are not available to
the Company, any Subsidiary, the Buyer, or any of their Affiliates for any taxable period or portion thereof ending after the Closing Date.
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9.6. Additions to Escrow Account.

(a) In the event that prior to the expiration of the applicable survival period set forth in Section 9.4, the Buyer has made a good faith claim for
indemnification pursuant to this Article IX that is not yet satisfied out of the Escrow Account (an “Unresolved Claim”) and the Buyer thereafter becomes
obligated to make a Milestone Payment pursuant to Section 2.6 at a time when such Unresolved Claim remains open, then:

(i) if such Unresolved Claim is an Excluded Matter, the Buyer may deposit in the Escrow Account (or, if no funds remain in the Escrow
Account, a successor escrow account with the Escrow Agent governed by an escrow agreement in substantially the same form as the Escrow
Agreement) a portion of such Milestone Payment equal to the lesser of (A) the portion of the Buyer’s good faith estimate of the Damages associated
with all Unresolved Claims with respect to such Excluded Matter recoverable under this Article IX in excess of the difference of (I) the balance of
the Escrow Account at such time minus (II) Buyer’s good faith estimate of the Damages associated with any other Unresolved Claims that remain
open (the “Unresolved Claim Amount”) and (B) [*] of such Milestone Payment;

(ii) if such Unresolved Claim is not an Excluded Matter, the Buyer may deposit in the Escrow Account (or, if no funds remain in the Escrow
Account, a successor escrow account with the Escrow Agent governed by an escrow agreement in substantially the same form as the Escrow
Agreement) a portion of such Milestone Payment equal to the lesser of (A) the portion of the Buyer’s good faith estimate of the Damages associated
with such Unresolved Claim in excess of the difference of (I) the balance of the Escrow Account at such time, minus (II) the then outstanding
Unresolved Claim Amount, but only to the extent such excess amount does not exceed the sum of (x) the amount, if any, of that portion of the
original proceeds in the Escrow Account previously released from the Escrow Account to an Indemnified Party with respect to a prior claim for
indemnification for an Excluded Matter and (y) the then outstanding Unresolved Claim Amount in respect of any other Excluded Matters and (B) [*]
of such Milestone Payment; provided, that if the Excluded Matters referred to in clause (y) above are either finally resolved without any payment
from the Escrow Account or if the final Unresolved Claim Amount for such Excluded Matters is less than the Unresolved Claim Amount calculated
for purposes of determining the portion of the Milestone Payment to be paid to the Escrow Account, then, following the final resolution of all such
Excluded Matters, the Buyer and the Stockholder Representatives shall cause the Escrow Agent to release for the benefit of the Company
Equityholders an amount equal to the difference between the final amount payable from the Escrow Account to the Buyer on account of such
Excluded Matters and the amount deposited into the Escrow Account with respect to the non-Excluded Matter; and

(iii) For the avoidance of doubt, if no portion of the original Escrow Amount is released to satisfy an Excluded Matter, then no portion of any
Milestone Payment may be setoff in connection with an indemnification claim that is not an Excluded Matter.
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(b) In any case where Buyer is entitled to deposit a portion of a Milestone Payment in the Escrow Account pursuant to Section 9.6(a), Buyer shall,
within five (5) Business Days after the date on which such Milestone Payment was due, (i) deposit in the Escrow Account the amount by which such
Milestone Payment was reduced pursuant to Section 9.6(a) (each such payment, an “Escrow Account Addition”) for the purpose of securing the
Unresolved Claim giving rise to such Escrow Account Addition and (ii) deliver a written notice to the Stockholder Representatives stating that Buyer has
exercised its right to deposit a portion of such Milestone Payment in the Escrow Account pursuant to this Section 9.6, the amount so deposited, and a
confirmation that such amount has been paid into the Escrow Account. Any such Escrow Account Addition shall be released in accordance with the terms
and conditions of the Escrow Agreement.

9.7. Tax Matters.
(a) Tax Indemnification.

(i) In addition to the other indemnification obligations in this Article IX, but without requiring the Buyer and the Surviving Corporation to be
indemnified twice for the same Damages, the Buyer and the Surviving Corporation shall be indemnified and held harmless, solely from and to the
extent of the Escrow Account, from and against any and all Damages (including tax filing preparation costs) suffered or incurred by such
Indemnified Party arising or resulting from, or attributable to or otherwise in connection with, without duplication, (A) all Taxes (or the non-payment
thereof) of the Company or its Subsidiaries for all taxable periods ending on or before the Closing Date and, as determined under Section 9.7(c), the
portion through the end of the Closing Date for any Tax period that includes (but does not end on) the Closing Date (“Pre-Closing Tax Period”),

(B) all Taxes for any Pre-Closing Tax Period of any member of an affiliated, consolidated, combined or unitary group of which the Company or its
Subsidiaries is or was a member on or prior to the Closing Date, including pursuant to Treasury Regulation Section 1.1502-6 or any analogous or
similar legal requirement, (C) any and all Taxes of any Person for a Pre-Closing Tax Period imposed on the Company or its Subsidiaries as a
transferee or successor, by contract, or otherwise, (D) any and all withholding Taxes required to be withheld or Taxes paid in respect of the exercise
or cancellation of the Company Options, (E) any Taxes for a Pre-Closing Tax Period (including for greater clarity payroll, withholding and other
employee related Taxes) payable by the Company or one if its Subsidiaries in a country (“Other Country”) other than the one in which it was
incorporated by reason of its employees or agents being present in the Other Country, and (F) any and all withholding Taxes required to be withheld
in respect of any consideration payable pursuant to this Agreement to the Company Equityholders.

(ii) Notwithstanding anything to the contrary in this Article IX, any indemnification obligation with respect to Taxes under this Article IX shall
be reduced:

(A) first, by the amount of any actual cash refund of Taxes (net of reasonable expenses and corresponding Tax costs) for a Pre-Closing
Tax Period actually received by the Company or an Indemnified Party or applied in reduction of any Tax liability of the Company or
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an Indemnified Party after the Closing Date; provided, however, that if such Tax refund is received after an indemnification payment has
been made in respect of Taxes by an Indemnifying Party, the Indemnified Party shall pay to the Indemnifying Party the amount of such Tax
refund (net of reasonable expenses and corresponding Tax costs) to the extent of the amount of the indemnification payment; and

(B) second, for Taxes (I) incurred in the ordinary course of business after the date of the Company Balance Sheet and included in the
definition of Net Current Liabilities plus (II) to the extent not covered in the preceding clause (I), reserved for on the Company Balance
Sheet; provided, however, that clauses (I) and (II) shall not apply to indemnification obligations with respect to: (x) Taxes incurred by either
the Company or any of its Subsidiaries in any jurisdiction (other than its jurisdiction of tax residency or domicile) in connection with income
arising from activities in such jurisdiction including income attributable to a “permanent establishment” as defined in Article V of the
Canada - United States Income and Capital Tax Treaty (except to the extent included in the definition of Net Current Liabilities); (y) Taxes
incurred or assessed against any of the Company or its Subsidiaries for any Person performing services to any of the Company or its
Subsidiaries where the Company did not fulfill any of its withholding obligations, payment obligations and reporting requirements; and
(z) any and all withholding Taxes required to be withheld in respect of any consideration payable pursuant to this Agreement to the
Company Equityholders or in respect of the exercise or cancellation of Company Options.

(iii) Notwithstanding anything to the contrary in this Agreement, the Buyer and the Surviving Corporation shall not be entitled to an
indemnification payment for Taxes pursuant to this Article IX to the extent that any Tax attributes of the Company or its Subsidiaries (including net
operating loss carryovers, capital loss carryovers, and Tax credits) as of the Closing Date are available to reduce the amount of Taxes otherwise
payable under applicable jurisdictional law. Any claims for indemnification under Section 9.1(a) for a breach of the representations and warranties
set forth in Section 3.8 shall be subject to the limitations set forth in this Section 9.7(a).

(b) Returns. The Company shall prepare and file or otherwise furnish to the appropriate party (or cause to be prepared and filed or so furnished) in a
timely manner all Tax Returns (“Company Returns™) relating to the Company and its Subsidiaries that are due on or before or relate to any taxable period
(or portion thereof) ending on or before the Closing Date. All Company Returns shall be prepared, and each item thereon treated, in a manner consistent
with past practices and treatment insofar as related to the Company and its Subsidiaries unless the Buyer and Stockholder Representatives determine that
there is no reasonable basis for such position, and shall be true, correct and complete in all material respects. No later than thirty (30) days prior to the due
date for filing a Company Return, the Company shall provide the Stockholder Representatives and Buyer with a copy of such Tax Return. The Company
shall make such changes to the Company Return as the Stockholder Representatives and Buyer may reasonably request. In the case of a Company Return,
the Buyer may recover any Taxes for which the Company Equityholders are responsible under Section 9.7(a)(i) from the Escrow Account.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(c) Straddle Period. In the case of any Tax period that includes (but does not end on) the Closing Date (a “Straddle Period”), the amount of any Taxes
of the Company based upon or measured by net income or gain for the Pre-Closing Tax Period will be determined based on an interim closing of the books
as of the close of business on the Closing Date (and for such purpose, the Tax period of any partnership formed in connection with any transaction
contemplated by this Agreement in which either the Company or its Subsidiaries holds a beneficial interest will be deemed to terminate at such time). The
amount of Taxes, other than Taxes of the Company based upon or measured by net income or gain for a Straddle Period, which relate to the Pre-Closing
Tax Period will be deemed to be the amount of such Tax for the entire Tax period multiplied by a fraction, the numerator of which is the number of days in
the Tax period ending on the Closing Date and the denominator of which is the number of days in such Straddle Period.

(d) Tax Sharing Agreements. All Tax sharing agreements or similar agreements with respect to or involving the Company or its Subsidiaries will be
terminated prior to the Closing Date and, after the Closing, the Company and its Subsidiaries will not be bound thereby or have any liability thereunder.

(e) Certain Taxes and Fees. All transfer, documentary, sales, use stamp, registration and other such Taxes, and any conveyance fees or recording
charges incurred in connection with the transactions contemplated by this Agreement, will be shared equally by the Buyer and the Company Equityholders,
with the portion thereof payable by the Company Equityholders to be paid when due solely from the Escrow Account.

(f) Cooperation on Tax Matters. The Buyer, the Company and the Stockholder Representatives will cooperate fully, as and to the extent reasonably
requested by another party, in connection with any Tax matters relating to the Company and its Subsidiaries for which one party could reasonably require
the assistance of the other party in obtaining any necessary information. Such cooperation shall include the retention and (upon the other party’s request)
the provision of records and information that are reasonably relevant to any such Tax matter. The Company and the Stockholder Representatives agree
(A) to retain all books and records in their possession as of the Closing Date with respect to Tax matters pertinent to any of the Company relating to any
taxable period beginning before the Closing Date until the expiration of the statute of limitations (and, to the extent notified by Buyer or the Stockholder
Representatives, any extensions thereof) of the respective taxable periods, and to abide by all record retention requirements under applicable law or record
retention agreements entered into with any taxing authority, and (B) to give the other party reasonable written notice prior to transferring, destroying or
discarding any such books and records and, if another party so requests, the Company or the Stockholder Representatives, as the case may be, shall allow
the other party to take possession of such books and records.

(g) Treatment of Payments. Each party agrees to treat, for Tax purposes, all payments made by it to or for the benefit of another party (including any
payments to the Company or the Company Equityholders) under indemnity provisions of this Agreement as adjustments to the Total Consideration, except
to the extent that the legal requirements of a particular jurisdiction require otherwise.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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ARTICLE X
DEFINITIONS
10.1. Definitions. For purposes of this Agreement, each of the following terms shall have the meaning set forth below.
“228 Notice” shall have the meaning set forth in Section 5.3.
“Accountant” shall have the meaning set forth in Section 2.6(e).

“Acquisition Proposal” means (a) any proposal or offer for a merger, consolidation, dissolution, sale of substantial assets outside the ordinary course of
business, stock purchase, recapitalization, share exchange or other business combination involving the Company and its Subsidiaries, (b) any proposal for the
issuance by the Company of over 20% of its Equity Interests or (c) any proposal or offer to acquire in any manner, directly or indirectly, over 20% of the Equity
Interests or total consolidated assets of the Company, in each case other than the transactions contemplated by this Agreement.

“Adult” means a person that is eighteen (18) years of age or older.
“Affiliate” means any Person who is an “affiliate” of that party within the meaning of Rule 405 promulgated under the Securities Act of 1933, as amended.

“Aggregate Closing Merger Consideration” means an amount in cash equal to (a) the Base Purchase Price, plus (b) the Closing Cash, plus (c) the aggregate
exercise price of all Company Options outstanding immediately prior to the Effective Time, minus (d) the Closing Indebtedness, minus (e) the Unpaid Company
Transaction Expenses, minus (f) the Stockholder Representatives Expense Amount and minus (g) the amount, if any, by which the Net Current Liabilities exceed
the Target Amount.

“Aggregate Net Sales” mean the total Net Sales of all Products during any consecutive four (4) calendar quarter period.
“Alternate Financing” shall have the meaning set forth in Section 6.12.
“Anti-Kickback Statute” means the Federal Healthcare Program Anti-Kickback Statute (42 U.S.C. §1320a-7B(b)).

“Antitrust Laws” means the HSR Act, as amended, the Sherman Act, as amended, the Clayton Act, the Federal Trade Commission Act and any other
applicable federal, state or foreign law, regulation or decree designed to prohibit, restrict or regulate actions for the purpose or effect of monopolization or
restraint of trade.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Antitrust Order” means any judgment, injunction, order (whether temporary, preliminary or permanent) or decree issued with respect to any Antitrust
Laws.

[*1.
“Audit” shall have the meaning set forth in Section 2.6(e).

general applicability relating to or affecting creditors’ rights and to general equity principles.
“Base Purchase Price” means $610,000,000.
“Bonus Plan” means any bonus plan implemented by the Company prior to the date of this Agreement and disclosed in the Company Disclosure Schedule.

“Bonus Plan Payments” means the amounts payable from time to time pursuant to any Bonus Plan.

“Business Day” means any day other than (a) a Saturday or Sunday or (b) a day on which banking institutions located in New York, New York are
permitted or required by law, executive order or governmental decree to remain closed.

“Business of the Company and its Subsidiaries” means the development, manufacture, and sale of the Lead Product Candidate for the treatment of HPP, as
currently produced and formulated.

“Buyer” shall have the meaning set forth in the first paragraph of this Agreement.

“Buyer Employee Plan” means any “employee pension benefit plan” (as defined in Section 3(2) of ERISA), any “employee welfare benefit plan” (as
defined in Section 3(1) of ERISA), and any other written or oral plan, agreement, policy or arrangement, including insurance coverage, severance benefits,
disability benefits, vacation pay, material fringe benefits, deferred compensation, bonuses, stock options, stock purchase, phantom stock, stock appreciation or
other forms of incentive compensation or post-retirement compensation and all unexpired severance agreements, for the benefit of, or relating to, any current or
former employee of the Buyer or any of its Subsidiaries.

“Buyer Fundamental Representations” means the representations and warranties set forth in Section 4.1 (Organization; Standing and Power) and
Section 4.2(a) (Authority).

“Buyer Material Adverse Effect” means any material adverse Change with respect to, or any material adverse effect on, the ability of the Buyer or the
Transitory Subsidiary to consummate, including any material delay in the Buyer’s ability to consummate, the transactions contemplated by this Agreement.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Buyer Rights Chain Group” means (a) the Buyer, the Buyer’s controlled Affiliates, the Surviving Corporation and their respective direct and indirect
Subsidiaries; (b) with respect to a Product, any Person to which the right to sell such Product is licensed, sublicensed, assigned or transferred by the Buyer, the
Buyer’s controlled Affiliates, or the Surviving Corporation or their direct or indirect Subsidiaries; (c) with respect to a Product, any Person to which the right to
sell such Product is licensed, sublicensed, assigned or transferred by any Person described in clauses (a) or (b) above; (d) with respect to a Product, any successor
or assign of any Person described in clauses (a), (b) or (c) above with respect to such Person’s interest in such Product; (e) any controlled Affiliate of any Person
described in clauses (b), (c) or (d) above; (f) if the Surviving Corporation is not an Affiliate of the Buyer, any controlled Affiliate of the Surviving Corporation;
and (g) any Affiliate of any Person described in clauses (a), (b), (c), (d), (e) or (f) involved in the development or commercialization of a Product with or on
behalf of such Person. For the avoidance of doubt, Buyer Rights Chain Group shall not include a reseller or distributer of a Product that (i) is not a controlled
Affiliate of a member of the Buyer Rights Chain Group, (ii) purchases such Product for resale and (iii) does not need a patent license from a Buyer Rights Chain
Group member in order to resell such Product.

“Buyer Willful Breach” means the breach by the Buyer or the Transitory Subsidiary of a covenant or obligation of the Buyer or the Transitory Subsidiary
under this Agreement where: (a) such covenant or obligation is material to the ability of the Buyer or the Transitory Subsidiary to timely consummate the
transactions contemplated by this Agreement or otherwise perform its obligations under this Agreement; (b) the Buyer or the Transitory Subsidiary shall have
materially and willfully breached such covenant or obligation; (c) the breach of such covenant or obligation shall not have been cured in all material respects; and
(d) any officer of the Buyer listed on Schedule 10.1 had actual knowledge, at the time of such breach of such covenant or obligation, (i) that the Buyer or the
Transitory Subsidiary was breaching such covenant or obligation and (ii) of the consequences of such breach under this Agreement.

“Canco” shall have the meaning set forth in Section 11.4.

“Certificate” means a certificate which immediately prior to the Effective Time represented outstanding shares of Company Stock.

“Certificate of Merger” means the certificate of merger or other appropriate documents prepared and executed in accordance with Section 251(c) of the
DGCL.

“Change” means any change, event, circumstance or development.
“Claim Amount” means the amount of any Damages incurred by an Indemnified Party.

“Claim Notice” means a written notice which contains (a) a description of the claim for indemnification, a reasonable explanation of the basis therefor and,
to the extent determinable, the Claim Amount, (b) a statement that the Indemnified Party is entitled to indemnification under Article IX and (c) a demand for
payment in the amount of such Claim Amount.

“Closing” means the closing of the transactions contemplated by this Agreement.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Closing Cash” means the sum of (a) all cash and investment securities with original maturities of ninety (90) days or less held by the Company or any of
its Subsidiaries as of the Closing Date, determined using GAAP, consistently applied, as used in preparing the Company Balance Sheet plus (b) any prepayments
made as of the Closing Date with respect to [*].

“Closing Date” means a date to be specified by the Buyer and the Company, which shall be no later than the third (3rd Business Day after satisfaction or
waiver of the conditions set forth in Article VII (other than delivery of items to be delivered at the Closing and other than satisfaction of those conditions that by
their nature are to be satisfied at the Closing, it being understood that the occurrence of the Closing shall remain subject to the delivery of such items and the
satisfaction or waiver of such conditions at the Closing).

“Closing Date Allocation Schedule” means a schedule, prepared by the Company and dated as of the Closing Date, setting forth, for each Company
Equityholder: (a) such Company Equityholder’s name and address; (b) the number of shares of each class of Company Stock held as of immediately prior to the
Effective Time by such Company Equityholder; (d) the number of shares of each class of Company Stock subject to Company Options held by such Company
Equityholder as of immediately prior to the Effective Time (and the exercise price thereof); (d) the amount of Closing Stock Consideration to be paid to such
holder of Company Stock by the Paying Agent pursuant to Section 2.2; (e) the amount of Closing Option Consideration to the paid to holders of Company
Options pursuant to Section 2.5 and (f) each Company Equityholder’s Pro Rata Share of the Total Consideration. The data and information set forth in the Closing
Date Allocation Schedule shall, to the extent applicable, be prepared in compliance in all respects with the provisions of the Company Organizational Documents.

“Closing Indebtedness” means all Indebtedness of the Company and its Subsidiaries as of immediately prior to the Effective Time other than those items of
Indebtedness set forth under the heading labeled “Excluded from Closing Indebtedness” in Section 3.7(b) of the Company Disclosure Schedule.

“Closing Option Consideration” means an amount equal to the sum of the Closing Per Option Consideration for all outstanding Company Options.

“Closing Payment Certificate” means a certificate, signed by an executive officer of the Company and the Stockholder Representatives, which (a) sets
forth, with reasonable specificity, (i) a true and correct calculation of the payments to be made by Buyer in accordance with Section 2.1(e) (including separate line
item calculations and reasonable supporting backup for Closing Cash, the aggregate exercise price of all Company Options, Closing Indebtedness and Unpaid
Company Transaction Expenses), (ii) the identity of each Person entitled to a payment pursuant to Section 2.1(e) or 2.1(g), (iii) the amount due to each such
Person and (iv) the applicable wire instructions for the account or accounts of such Person and (b) attaches the Closing Date Allocation Schedule as a schedule
thereto. The data and information set forth in the Closing Payment Certificate shall, to the extent applicable, be prepared in compliance in all respects with the
provisions of the Company Organizational Documents.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Closing Per Option Consideration” means, with respect to each Company Option, the Per Option Consideration minus such Company Option’s Pro Rata
Share of the Escrow Amount.

“Closing Per Share Consideration” means, with respect to each share of Company Stock, the Per Share Consideration minus such share of Company
Stock’s Pro Rata Share of the Escrow Amount.

“Closing Stock Consideration” means the Closing Per Share Consideration multiplied by the number of shares of Company Stock outstanding immediately
prior to the Effective Time.

“Code” means the Internal Revenue Code of 1986, as amended.

“Combination Product” means any Product that contains a Compound(s) and a therapeutically active compound(s) that is not a Compound, either packaged
together or in the same formulation, which are sold and labeled for use as a single unit.

“Combination Sale” shall have the meaning set forth in the definition of “Net Sales”.
“Commercial Milestone” means each of the Milestones set forth in Sections 2.6(a)(v) through 2.6(a)(viii).

“Commercially Reasonable Efforts” means, for purposes of Section 2.6(c) of this Agreement, the use of such efforts and resources as are used by the Buyer
and its Affiliates for the development and commercialization of [*] at a similar stage in [*] and other relevant factors commonly considered by the Buyer and its
Affiliates in connection with comparable product, but excluding from such consideration the obligation to make the Milestone Payments upon the achievement of
the Milestones.

“Company” shall have the meaning set forth in the first paragraph of this Agreement.
“Company Balance Sheet” means the Company’s unaudited consolidated balance sheet as of September 30, 2011.

“Company Common Stock” means the common stock, par value $0.001 per share, of the Company.

“Company Disclosure Schedule” means the disclosure schedule delivered by the Company to the Buyer and the Transitory Subsidiary and dated as of the
date of this Agreement.

Affiliates or for which the Company or any of its ERISA Affiliates is required to contribute or under which the Company has any liability (contingent or
otherwise) other than any Foreign Employee Benefit Plan.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Company_Equityholder” means any holder of Company Stock or Company Options as of immediately prior to the Effective Time (and, for the avoidance

of doubt, immediately prior to the conversion of Company Options in accordance with Section 2.5).

“Company Financial Statements” means (a) the Company’s audited consolidated balance sheets as of December 31, 2009 and December 31, 2010 and the
related consolidated statements of operations and cash flows for the years then ended and (b) the Company Balance Sheet and the related unaudited consolidated
statement of operations and cash flows of the Company for the nine (9) months ended September 30, 2011.

“Company Fundamental Representations” means the representations and warranties set forth in Section 3.1 (Organization; Standing and Power),
Section 3.2 (Capitalization), Section 3.4(a) (Authority), Section 3.4(b)(i) (Authority), Section 3.8 (Taxes) and Section 3.20 (Brokers).

“Company Indemnified Party” means each person who is now, or has been at any time prior to the date of this Agreement, or who becomes prior to the
Effective Time, a director or officer of the Company or any of its Subsidiaries or any predecessor thereof.

that is material to the Business of the Company and its Subsidiaries.
“Company Leases” means any contract or agreement under which real property is leased or subleased by the Company or any of its Subsidiaries.

“Company Material Adverse Effect” means any Change that has or is reasonably likely to have a material adverse effect on the business (including the
prospects thereof), financial condition or results of operations of the Company and its Subsidiaries, taken as a whole; provided, however, that none of the
following shall constitute, or shall be considered in determining whether there has occurred, a Company Material Adverse Effect: (a) any Change resulting from
actions required to be taken by the parties in connection with this Agreement or from the pendency or announcement of the transactions contemplated by this
Agreement, including actions of collaborators, licensors, partners or suppliers or losses of employees; (b) any Changes in law, rules or regulations or generally
accepted accounting principles or the interpretation or method of enforcement thereof; (c) Changes in the pharmaceutical or biotechnology industries;

(d) Changes in general economic or political conditions or the financing or capital markets in general in the United States or any country or region in the world, or
changes in currency exchange rates; (e) any action required to be taken under this Agreement (other than the first sentence of Section 5.1(a) hereof) or at the
written request of or with the consent of the Buyer; (f) any earthquakes, hurricanes, tsunamis, tornadoes, floods, mudslides, wild fires or other natural disasters,
weather conditions and other force majeure events in the United States or any other country or region in the world, sabotage, terrorism, military action or war
(whether or not declared); (g) any fees or expenses incurred in connection with the transactions contemplated by this Agreement; or (h) the continued incurrence
of losses by the Company and its Subsidiaries arising from the operation of the business in the ordinary course consistent in all material respects with past
practice; which, in the cases of the foregoing clauses (b), (c), (d) and (f), does not have a materially disproportionate impact on the Company and its Subsidiaries,
taken as a whole, compared to similarly situated companies operating in the pharmaceutical or biotechnology industries.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Company Material Contracts” means the contracts required to be listed in Section 3.11(a) of the Company Disclosure Schedule.
“Company Option” means an option to purchase a share of Company Common Stock issued by the Company pursuant to the Company Stock Plan.

“Company Permits” means all material permits, licenses and franchises from Governmental Entities required to conduct the business of the Company and
its Subsidiaries as now being conducted.

“Company Pre-Closing Information” shall have the meaning set forth in Section 2.4(e).

“Company Preferred Stock” means the Company Series A Convertible Preferred Stock, the Company Series B Preferred Stock and the Company Series C
Preferred Stock.

“Company Returns” shall have the meaning set forth in Section 9.7(b).
“Company, Series A Convertible Preferred Stock” means the Series A Convertible Preferred Stock, par value $0.001 per share, of the Company.
“Company Series B Preferred Stock” means the Series B Preferred Stock, par value $0.001 per share, of the Company.

“Company Series C Preferred Stock” means the Series C Preferred Stock, par value $0.001 per share, of the Company.

“Company_Stock” means the Company Common Stock and the Company Preferred Stock.

“Company_Stock Plan” means the Company’s Amended and Restated 2008 Stock Option Plan, as amended.

of incorporation.

“Company Tax Refund” means the amount of any refund of Taxes actually realized by the Buyer or the Surviving Corporation, or any successor thereto,
with respect to the tax refund to be received from the Canadian Revenue Authority and the Ministére du Revenu du Québec described in Section 3.8(b) of the
Company Disclosure Schedule.

“Company Termination Right Notice” means a written statement from the Company informing the Buyer of the Company’s belief that the Buyer is entitled
to terminate this Agreement in accordance with the provisions of Section 8.1(d) as a result of such notice (which statement shall be binding on the Company).

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Company Warrant” means each warrant or other contractual right to purchase or acquire Company Shares, provided that Company Options shall not be
considered Company Warrants.

“Company Willful Breach” means the breach by the Company of a covenant or obligation of the Company under this Agreement where: (a) the
consequence of a breach of the covenant or obligation is material to the Company and its Subsidiaries, taken as a whole; (b) the Company shall have materially
and willfully breached such covenant or obligation; (c) the breach of such covenant or obligation shall not have been cured in all material respects; and (d) any of
the persons listed on Section 10.1 of the Company Disclosure Schedule had actual knowledge, at the time of the Company’s breach of such covenant or
obligation, (i) that the Company was breaching such covenant or obligation and (ii) of the consequences of such breach under this Agreement.

“Company’s Knowledge,” “Knowledge of the Company” and words of similar effect means the actual knowledge as of the date hereof of each of the
individuals identified in Section 10.1(a) of the Company Disclosure Schedule.

“Compound” means (a) the Lead Product Candidate; (b) any Derivative of the Lead Product Candidate; or (c) any Other Compound.
“Confidentiality Agreement” means the Confidentiality Agreement, dated as of May 6, 2011, by and between the Company and the Buyer.

“Continuing Employees” means each employee of the Company or one of its Subsidiaries immediately prior to the Effective Time who becomes an
employee of the Buyer, the Surviving Corporation or one of their respective Subsidiaries immediately following the Effective Time.

“Correspondence” shall have the meaning set forth in Section 3.19(d).

“Current D&O Insurance” means the current policies of the directors’ and officers’ liability insurance maintained by the Company as of the date of this
Agreement.

“Damages” means all direct damages and all other losses, liabilities, damages, fines, fees and penalties which are reasonably foreseeable as a result of the
underlying breach of this Agreement. Damages shall include (a) any liabilities payable to third-parties (including Governmental Entities) and (b) all costs and
expenses (including reasonable attorneys’ fees and expenses).

“Data Room” shall have the meaning set forth in Section 11.7.
“Debt Financing” shall have the meaning set forth in Section 4.5.
“Debt Financing Commitment” shall have the meaning set forth in Section 4.5.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Deductible” means [*] (b) (i) the Base Purchase Price, plus (ii) the Closing Cash, minus (iii) the Closing Indebtedness and minus (iv) the amount, if any,
by which the Net Current Liabilities exceed the Target Amount.

“Derivative of the Lead Product Candidate” means any compound, other than the Lead Product Candidate, the sale of which would, at the time of such
sale, directly infringe an issued claim of (i) [*]; (ii) a patent which issues from an application included within Patent Rights disclosed on such Section 3.10(b)(i)
(A)(D) of the Company Disclosure Schedule entitled [*]; or (iii) a patent which claims priority to an application included within Patent Rights disclosed on such
Section 3.10(b)(i)(A)(I) of the Company Disclosure Schedule entitled [*], wherein such issued claim does not rely on newly-added subject matter in such patent
not present in such application included within Patent Rights disclosed on Section 3.10(b)(i)(A)(I) of the Company Disclosure Schedule; in each case, absent a
license to such patent, wherein the determination of infringement presumes the validity of such issued claim.

“Developmental Milestone” means each of the Milestones set forth in Sections 2.6(a)(i) through 2.6(a)(iv).

“Developmental Milestone Period” means the period beginning on the Closing and ending on the achievement of each of the Developmental Milestones.
“DGCL” means the Delaware General Corporation Law.

“Dispute Notice” shall have the meaning set forth in Section 2.6(e).

“Dissenting Shares” means shares of Company Stock held as of the Effective Time by a Company stockholder who has not voted such shares of Company
Stock in favor of the adoption of this Agreement and with respect to which appraisal shall have been duly demanded and perfected in accordance with
Section 262 of the DGCL and not effectively withdrawn or forfeited prior to the Effective Time.

“Effective Time” means the time at which the Surviving Corporation files the Certificate of Merger with the Secretary of State of the State of Delaware or
at such later time as is established by the Buyer and the Company and set forth in the Certificate of Merger.

“EMA” means the European Medicines Agency, or a successor agency thereto.

“Employee Benefit Plan” means any “employee pension benefit plan” (as defined in Section 3(2) of ERISA), any “employee welfare benefit plan” (as
defined in Section 3(1) of ERISA), and any other written or unwritten plan, policy, agreement or arrangement, including insurance coverage, severance benefits,
disability benefits, vacation pay, material fringe benefits, deferred compensation, bonuses, stock options, stock purchase, phantom stock, stock appreciation or
other forms of incentive compensation or post-retirement compensation and all unexpired severance agreements, for the benefit of, or relating to, any current or
former employee of the Company or any of its Subsidiaries.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“ENB-0040 Product” means a pharmaceutical product that contains the Lead Product Candidate or a Derivative of the Lead Product Candidate.
“Engagement Letter” means the letter agreement dated September 15, 2011 by and between the Company and Merrill Lynch.

“Environmental Law” means any United States federal, state or local, Canadian federal, provincial, territorial, municipal or local or any foreign law,
statute, rule or regulation relating to the environment or occupational health and safety, including any statute, regulation, administrative decision or order
pertaining to (a) treatment, storage, disposal, generation or transportation of industrial, toxic, infectious, biological, radioactive or hazardous materials or
substances or solid, medical, mixed or hazardous waste; (b) air, water or noise pollution; (c) groundwater or soil contamination; (d) the release or threatened
release into the environment of industrial, toxic, infectious, biological, radioactive or hazardous materials or substances, or solid, medical, mixed or hazardous
waste, including emissions, discharges, injections, spills, escapes or dumping of pollutants, contaminants or chemicals; (e) the protection of wild life, marine life
and wetlands, including all endangered and threatened species; (f) storage tanks, vessels, containers, abandoned or discarded barrels and other closed receptacles;
(g) health and safety of employees and other persons; or (h) manufacturing, processing, using, distributing, treating, storing, disposing, transporting or handling of
materials regulated under any law as pollutants, contaminants, toxic, infectious, biological, radioactive or hazardous materials or substances or oil or petroleum
products or solid, medical, mixed or hazardous waste.

“Equity Interest” means, with respect to any Person, (a) any share, partnership or membership interest, unit of participation or other similar interest
(however designated) in such Person and (b) any warrant, purchase right, conversion right, exchange right or other agreement which would entitle any other
Person to acquire any such interest in such Person (including share appreciation, phantom share, profit participation or other similar rights).

“ERISA” means the Employee Retirement Income Security Act of 1974, as amended.

“ERISA Affiliate” means any Person which is, or at the relevant time was, a member of (a) a controlled group of corporations (as defined in Section 414(b)
of the Code), (b) a group of trades or businesses under common control (as defined in Section 414(c) of the Code) or (c) required to be treated as a single
employer with the Company under Sections 414(m) or (o) of the Code.

“Escrow Account” means the account established pursuant to the Escrow Agreement to hold the Escrow Amount.
“Escrow Account Addition” shall have the meaning set forth in Section 9.6(b).

“Escrow Agent” means JPMorgan Chase Bank, National Association.

“Escrow Agreement” means the Escrow Agreement in the form attached hereto as Exhibit D.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Escrow Amount” means (a) [*]%) of (b) (i) the Base Purchase Price, plus (ii) the Closing Cash, minus (iii) the Closing Indebtedness and minus (iv) the
amount, if any, by which the Net Current Liabilities exceed the Target Amount.

“EU HPP Reimbursement Approval” means, with respect to the ENB-0040 Product, the receipt of [*] and other similar programs) for the ENB-0040
Product to treat HPP in [*], from the applicable national authorities in two (2) of the three following countries: [*]; provided, however, that, Reimbursement
Approval shall not be deemed received with respect to a country if the applicable national authority in such country explicitly excludes reimbursement for [*].

“Excepted Representations” means the representations set forth in Sections 3.1, 3.2, 3.4(a), 3.4(b)(i), 3.8, 3.10, 3.19 and 3.20.

“Excluded Matters” means a claim for indemnification (a) under Section 9.1(a) for a breach of the Excepted Representations or (b) under Section 9.1(b).

“Exclusions” means, with respect to Net Sales of a Product, the sum of the following, to the extent included in the gross invoiced price of such Product or
otherwise incurred or accrued but not reimbursed: (a) freight, postage, shipping and insurance, handling and other transportation costs, provided, that, if a
shipment contains product(s) other than such Product, then a reasonable allocation shall be made that does not allocate freight, shipping, insurance and other
transportation expenses disproportionately to such Product as compared to such other product(s); (b) sales, use, value added and other similar taxes (reduced by
any refunds of such taxes deducted in the calculation of Net Sales for prior periods and excluding income taxes); (c) tariffs, customs duties, surcharges and other
governmental charges levied on the production, use, sale, transportation or delivery of such Product; (c) government mandated rebates and discounts; (d) credits
or allowances for returns, rejections or recalls (due to spoilage, damage, expiration of useful life or otherwise), retroactive price reductions, billing corrections or
bad debts; (e) trade discounts, credits or allowances (including volume); (f) rebates, returns, refunds, fees, credits, allowances and charge backs, including those
granted to managed care organization, wholesaler, distributor, buying group, health care insurance carrier, chain pharmaceutical, mass merchandiser, staff model
HMO, pharmacy benefit manager and hospital buying group/group purchasing organization administration fees; and (g) distribution fees and sales commissions
paid to third parties. There shall be no double counting in determining the foregoing deductions from gross amounts invoiced to calculate Net Sales. The
Exclusions shall be determined in accordance with GAAP, as consistently applied by the applicable Buyer Rights Chain Group member and its Affiliates across
all of their products. With respect to excise tax payments pursuant to Section 9008 of the Patient Protection and Affordable Care Act of 2010, any such deduction
shall be limited to the proportionate share of such excise tax equal to the proportionate share that the aggregate sales of such Product by the relevant member of
the Buyer Rights Group Chain and its Affiliates, collectively, during the period to which such excise tax relates bears to the aggregate sales of all products of such
member of the Buyer Rights Group Chain and its Affiliates subject to such excise tax.

“Extended Outside Date” means March 31, 2012.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“FDA” means the United States Food and Drug Administration, or a successor agency thereto.
“FDA Act” means the Federal Food, Drug and Cosmetic Act, as amended.

“Financing Sources” means the Persons that have committed to provide or have otherwise entered into agreements in connection with the Debt Financing
Commitment or alternative debt financings in connection with the transactions contemplated hereby, together with their Subsidiaries, officers, directors,
employees and representatives involved in the Debt Financing and their successors and assigns.

“Foreign Employee Benefit Plan” means any written or unwritten plan, agreement, policy or arrangement maintained or contributed to by any foreign
Subsidiary of the Company, or for which the Company or any foreign Subsidiary of the Company is required to contribute or has any liability, providing
retirement benefits, health or welfare benefits, insurance coverage, severance benefits, disability benefits, vacation pay, material fringe benefits, deferred
compensation, bonuses, stock options, stock purchase, phantom stock, stock appreciation or other forms of incentive compensation or post-retirement
compensation and all unexpired severance agreements, for the benefit of, or relating to, any current or former employee of any foreign Subsidiary of the
Company.

“Fully Diluted Shares” means the sum of (a) the aggregate number of shares of Company Stock outstanding immediately prior to the Effective Time, on an
as-converted to Company Common Stock basis (other than shares of Company Stock to be cancelled in accordance with Section 2.1(b)) and (b) the aggregate
number of shares Company Common Stock issuable upon the exercise of all Company Options outstanding immediately prior to the Effective Time.

“Future Payments” means (a) the Milestone Payments minus, with respect to each Milestone Payment, the amount payable to Merrill Lynch under the
Engagement Letter in connection with such Milestone Payment and (b) the Stockholder Representatives Account Payment.

“GAAP” means United States generally accepted accounting principles.

“Governmental Entity” means any court, arbitrational tribunal, administrative agency or commission or other governmental or regulatory authority, agency
or instrumentality.

“Hazardous Substance” means (a) any substance that is regulated or which falls within the definition of a “hazardous substance,” “hazardous waste” or
“hazardous material” pursuant to any Environmental Law; or (b) any petroleum product or by-product, asbestos-containing material, polychlorinated biphenyls,
radioactive materials or radon.

“HIPAA” means the Health Insurance Portability and Accountability Act of 1996, as amended.
“HPP” means hypophosphatasia.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“[*] Regulatory Approval” means Regulatory Approval for the ENB-0040 Product with the [*] that (a) includes data that demonstrates safety and
substantial evidence of effectiveness of treatment with the ENB-0040 Product in [*], where such treatment is initiated at [*], and (b) does not exclude patients
with [*].

“HSR Act” means the Hart Scott Rodino Antitrust Improvements Act of 1976, as amended.

“Indebtedness” means, with respect to any Person, and without duplication, any liability or obligation, including all obligations in respect of principal,
accrued interest, penalties, fees and premiums, of such Person (a) for borrowed money (including amounts outstanding under overdraft facilities), (b) evidenced
by notes, bonds, debentures or other similar obligations, (c) for the deferred purchase price of property, goods or services (other than trade payables or accruals
incurred in the ordinary course of business), (d) for the capitalized liability under all capital leases of such Person (determined in accordance with GAAP),

(e) with respect to letters of credit, (f) for contracts or agreements relating to interest rate or currency rate protection, swap agreements, collar agreements and
similar hedging agreements, and (g) in the nature of guarantees of the obligations described in clauses (a) through (f) above of any other Person.

“Indemnified Party” means a Person entitled to indemnification under Article IX.

“Indemnifying Party” means, subject to Section 9.5(e), (a) in the case of a claim for indemnification by the Buyer, the Company Equityholders and (b) in
the case of a claim for indemnification by the Company Equityholders, the Buyer

“Indication” means any disease, condition or syndrome, or sign or symptom of, or associated with, a disease or condition.

“Initial Allocation Schedule” means a schedule, prepared by the Company and dated as of the date hereof and attached hereto as Exhibit B, setting forth,
for each Company Equityholder: (a) such Company Equityholder’s name; (b) the number of shares of each class of Company Stock held as of the date hereof by
such Company Equityholder; (c) the number of shares of each class of Company Stock subject to Company Options held by such Company Equityholder as of
the date hereof (and the exercise price thereof); (d) the estimated amount of Closing Stock Consideration and/or Closing Option Consideration to be paid to such
Company Equityholder pursuant to Section 2.2 and/or Section 2.5, as applicable; and (e) each Company Equityholder’s Pro Rata Share of the Total
Consideration.

“Initial Commercial Sale” means, with respect to a Product in any country in the world, the first sale, for use or consumption by the general public, of such
Product in such country by a member of the Buyer Right Chain Group after the granting of Regulatory Approval of such Product in such country.

“Insurance Policies” means the insurance policies maintained by the Company listed in Section 3.17 of the Company Disclosure Schedule.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Intellectual Property” means (a) Patent Rights, (b) Trademarks, copyrights, mask work rights, database rights, and applications therefor and registrations
thereof, (c) trade secrets, (d) proprietary or confidential processes, formulae, methods, schematics, technology, know-how, invention disclosures, computer
software programs and applications, (e) data, including clinical trial data, cell lines, plasmids and other biological or chemical materials and (f) other tangible or
intangible proprietary or confidential information and materials.

“Investment Canada Act” means the Investment Canada Act of Canada.
“IRS” means the Internal Revenue Service.

“[*]_Reimbursement Approval” means, with respect to the ENB-0040 Product, the receipt of national Reimbursement Approval in [*] from the [*] or any
successor agency thereto (“[*]”) in [*], or any other applicable agency if [*] is not then responsible for granting such approvals in [*].

“Lead Product Candidate” means the compound with [*].

“Letter of Transmittal” means a letter of transmittal in the form attached hereto as Exhibit E.
“Liens” means any mortgage, security interest, pledge, lien, charge or encumbrance.

[*1.

“Management Carve-Out Plan” shall have the meaning set forth in Section 5.1(e).

“Material Transfer Agreement” shall have the meaning set forth in Section 5.1(f).
“Merger” means the merger of the Transitory Subsidiary with and into the Company in accordance with the terms of this Agreement.

“Merger Consideration” means the sum of (a) the Aggregate Closing Merger Consideration, (b) the Stockholder Representatives Account Payment and
(c) to the extent payable by the Buyer in accordance with the terms of this Agreement, the Milestone Payments.

“Merrill Lynch” means Merrill Lynch, Pierce, Fenner & Smith Incorporated.
“Milestones” has the meaning set forth in Section 2.6(a).
“Milestone Payment” has the meaning set forth in Section 2.6(a).

“Net Current Liabilities” means the current liabilities of the Company and its Subsidiaries (including accounts payable) as of immediately prior to the
Effective Time, as determined under GAAP and on a basis consistent with the Company’s accounting methods, treatments, principles and procedures used in the
preparation of the Company Financial Statements, but excluding (a) the amount of [*], (b) accrued [*], (c) accrued expenses of [*], (d) deferred real property rent
under the Company Leases, (e) capitalized leases (under GAAP), (f) accrued expenses for [*], (g) expenses incurred in connection with the [*] and (h) Taxes.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Net Sales” means the gross amount invoiced for sales of a Product by a member of the Buyer Rights Chain Group to a Person who is not a member of the
Buyer Rights Chain Group minus the Exclusions. Net Sales shall be calculated in accordance with GAAP. Sales or other commercial dispositions of a Product
among members of the Buyer Rights Chain Group for resale shall be excluded from the computation of Net Sales; provided, however, that any subsequent sale of
a Product by any member of the Buyer Rights Chain Group to another Person that is not a member of the Buyer Rights Chain Group shall be included within Net
Sales. Notwithstanding the foregoing, a Product provided by a member of the Buyer Rights Chain Group for no revenue for administration to patients enrolled in
clinical trials or distributed through a not-for-profit foundation at no or nominal charge to eligible patients in conjunction with a patient assistance program or as
Product samples will not be included in Net Sales. For purposes of calculating Net Sales, sales in any currency other than U.S. dollars shall be converted to U.S.
dollars using the applicable exchange rate the member the Buyer Rights Chain Group utilized in booking such sale.

Notwithstanding the foregoing, in the event that a Product is sold as a Combination Product (a “Combination Sale”), the Net Sales amount for such Product sold
in such a Combination Sale shall be determined as follows:

(i) Except as provided below, the Net Sales amount for a Combination Sale in a particular country in a particular quarter shall be calculated by
multiplying the Net Sales of such Combination Product in such country in such quarter (the “Combination Sale Amount”) by the fraction A/(A+B), where
“A” is the average Net Sales price of the Compound(s) included in such Combination Product if sold separately by the applicable Buyer Rights Chain
Group member and its Affiliates in similar quantities in finished form as a separate product(s) in such country in such quarter, and “B” is the average net
sales price (determined in accordance with this Net Sales definition applicable to sales of Products which are not Combination Sales) of all other
therapeutically active compounds (other than Compounds) included in such Combination Product if sold separately by the applicable Buyer Rights Chain
Group member and its Affiliates in similar quantities in finished form as a separate product(s) in such country in such quarter.

(ii) In the event that a member of the Buyer Rights Chain Group and its Affiliate sell the Compounds included in such Combination Sale in finished
form as a separate product in such country in such quarter, but do not separately sell in finished form as a separate product(s) all of the other therapeutically
active compounds (other than Compounds) included in such Combination Product in such country in such quarter, the calculation of Net Sales resulting
from such Combination Sale shall be determined by multiplying the Combination Sale Amount by the fraction A/C where A is defined above, and “C” is
the average Net Sales price of such Combination Product when sold by the applicable Buyer Rights Chain Group member and its Affiliates in finished
form as a separate product(s) in such country in such quarter.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(iii) In the event that the Buyer Rights Chain Group members do not sell the Compound(s) included in a Combination Sale in finished form as a
separate product(s) in such country where such Combination Sale occurs in such quarter, but do separately sell all of the other therapeutically active
components included in the Combination Sale in finished form as a separate product(s) in such country in such quarter, the calculation of Net Sales
resulting from such Combination Sale shall be determined by multiplying the Combination Sale Amount by the fraction (C-B)/C, where C is defined
above, and B is defined above.

If the calculation of Net Sales resulting from a Combination Sale in a country in a quarter cannot be determined by any of the foregoing methods, the
calculation of Net Sales for such Combination Sale shall be calculated in a manner determined by Buyer in good faith based upon the relative value of the
therapeutically active compounds (including the Compounds) included in such Combination Product and Buyer shall notify the Stockholder Representatives of
such determination and provide the Stockholder Representatives with data to support such determination. The Stockholder Representatives shall have the right to
review such determination and supporting data, and to notify Buyer if they disagree with such determination. If the Stockholder Representatives do not agree with
such determination and if the Stockholder Representatives and Buyer are unable to agree in good faith as to such respective fair values, then either party may
pursue applicable legal remedies in accordance with the provisions of Section 11.9.

“Option Agreement” shall have the meaning set forth in Section 5.1(g).

“Option Consideration” means, with respect to a Company Option, (a) the Merger Consideration payable for each share of Company Common Stock that
would have been issuable pursuant to such Company Option had it been fully vested and exercised in full immediately prior to the Effective Time, minus (b) the
per share exercise price of such Company Option in effect immediately prior the Effective Time.

“Organizational Documents” means, with respect to any Person (other than an individual), (a) the certificate or articles of incorporation or organization and
any joint venture, limited liability company, operating or partnership agreement and other similar documents adopted or filed in connection with the creation,
formation or organization of such Person and (b) all by-laws, voting agreements and similar documents, instruments or agreements relating to the organization or
governance of such Person, in each case, as amended or supplemented.

“Other Compound” means any compound the sale of which would, at the time of such sale, directly infringe an issued claim of (A) [*] disclosed on
Section 3.10(b)(i), Section 3.10(b)(ii) or Section 3.10(b)(iii) of the Company Disclosure Schedule; or (C) [*] disclosed on Section 3.10(b)(i), Section 3.10(b)(ii)
or Section 3.10(b)(iii) of the Company Disclosure Schedule, [*] disclosed on Section 3.10(b)(i), Section 3.10(b)(ii) or Section 3.10(b)(iii) of the Company
Disclosure Schedule; in each case, absent a license to such patent, wherein the determination of infringement presumes the validity of such issued claim.

“Other Country” shall have the meaning set forth in Section 9.7(a).

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Other Product” means a pharmaceutical product (other than an ENB-0040 Product) that contains an Other Compound.
“Qutside Date” means February 20, 2012.

“Patent Rights” means patents and patent applications (including provisional, continuation, divisional, continuation-in-part, reexamination, and reissue
patent applications and any patents issuing therefrom), utility models, design patents and other governmental grants for the protection of inventions or industrial
designs, however denominated.

“Paying Agent” means JPMorgan Chase Bank, National Association or another bank or trust company mutually acceptable to the Buyer and the Company.
“Payment Fund” means cash in an amount sufficient to make payment of the Closing Stock Consideration.

“Per Option Consideration” means, with respect to each Company Option, an amount equal to the excess, if any, of (a) the Per Share Consideration over
(b) the exercise price of such Company Option.

“Per Share Consideration” means an amount in cash equal to (a) Aggregate Closing Merger Consideration divided by (b) the Fully Diluted Shares.

“Permitted Liens” means any (a) mechanic’s, materialmen’s, landlord’s and similar Liens arising by operation of law, (b) Liens arising under worker’s
compensation, unemployment insurance, social security, retirement and similar legislation, (c) Liens on goods in transit incurred pursuant to documentary letters
of credit, in each case arising in the ordinary course of business, (d) Liens for Taxes not yet due and payable, (e) Liens for Taxes which are being contested in
good faith and by appropriate proceedings, (f) Liens set forth in Section 3.6(e) of the Company Disclosure Schedule, (g) Liens arising under applicable securities
laws, (h) Liens arising solely by action of the Buyer and (i) Liens arising under the Company’s credit facility described in Section 3.6(f) of the Disclosure
Schedule, which Liens would be discharged upon the repayment of the Closing Indebtedness.

“Person” means any natural person, firm, limited liability company, general or limited partnership, association, corporation, unincorporated organization,
company, joint venture, trust, Governmental Entity or other entity.

“Pre-Closing Period” means the period commencing on the date of this Agreement and ending at the Effective Time or such earlier date as this Agreement
is terminated in accordance with its terms.

“Pre-Closing Tax Period” shall have the meaning set forth in Section 9.7(a).

“[*]” means an insurance company or other third party payor of health benefits in the United States that is not owned or operated by one or more [*]. In
addition, for purposes of Section 2.6 of this Agreement, any patient for whom [*] is reimbursed, funded or paid through any [*] will not be deemed to have
received reimbursement or payment by a “[*].”

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Pro Rata Share” means, with respect to any Company Equityholder, a fraction, (a) the numerator of which is the sum of the shares of Company Common
Stock and the Company Options held by such Company Equityholder and (b) the denominator of which is the number of Fully Diluted Shares.

“Product” means an ENB-0040 Product or any Other Product.
[*].
“Registrations” means any investigational new drug applications, new drug applications, or similar regulatory applications of the Company or any of its

Subsidiaries that have been submitted to or approved by the FDA or any applicable Governmental Entity.

“Regulatory Approval” means, with respect to a Product, all approvals, licenses, registrations, and authorizations of any federal, national, multinational,
state, provincial or local Regulatory Authority, department, bureau and other Governmental Entity that are necessary and sufficient for the marketing and sale of
such Product in a given country or group of countries, but excluding Reimbursement Approval. For the avoidance of doubt, [*] and similar programs do not
constitute Regulatory Approval.

“Regulatory Authority” means, with respect to a country or group of countries, the regulatory authority or regulatory authorities of such country(ies) with
authority over the testing, manufacture, use, storage, importation, promotion, marketing, pricing or sale of a pharmaceutical product in such country.

“Reimbursement Approval” means, with respect to the ENB-0040 Product in a country, governmental agreement to reimburse healthcare providers for the
purchase and use of the ENB-0040 Product on behalf of their patients at prices agreed to with the Buyer or the member of the Buyer Rights Group Chain seeking
such governmental agreement.

“Restructuring Agreement” means the Agreement Regarding Restructuring dated the date of this Agreement by and among the Buyer, the Company and the
Transitory Subsidiary.

“Stockholder Rep Confidentiality Agreement” has the meaning set forth in Section 2.6(f).
“Stockholder Representatives” has the meaning set forth in the first paragraph of this Agreement.

“Stockholder Representatives Account Payment” means the amount, up to Two Hundred Thousand Dollars ($200,000), paid by the Stockholder
Representatives to the Buyer in accordance with Section 2.4(c) for distribution by the Buyer to the Company Equityholders in accordance with the provisions of
Section 2.1(d)(v).

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-77 -



“Stockholder Representatives Expense Amount” means $200,000.
“Stockholder Representatives Fund” means a segregated account containing the Stockholder Representatives Expense Amount.
“Straddle Period” shall have the meaning set forth in Section 9.7(c).

“Subsidiary” means, with respect to any party, any corporation, partnership, trust, limited liability company or other non-corporate business enterprise in
which such party (or another Subsidiary of such party) holds, directly or indirectly, stock or other ownership interests representing (a) more than 50% of the
voting power of all outstanding stock or ownership interests of such entity or (b) the right to receive more than 50% of the net assets of such entity available for
distribution to the holders of outstanding stock or ownership interests upon a liquidation or dissolution of such entity.

“Surviving Corporation” means the Company, as the surviving corporation in the Merger.

“Target Amount” means [*].

“Tax Returns” means all reports, returns, declarations, statements or other information, including any schedules or attachments thereto, and including any
amendment thereof supplied, or required to be supplied, to a taxing authority in connection with Taxes.

“Taxes” means (a) all taxes, charges, fees, levies or other similar assessments or liabilities of the Company in the nature of a tax, including income, gross
receipts, ad valorem, premium, value-added, Canada pension plan contributions, employment insurance premiums, employer health taxes, alternative minimum,
excise, real property, personal property, sales, use, services, transfer, withholding, social security, employment, payroll, franchise and estimated taxes imposed by
any Governmental Entity, and any interest, fines, penalties, assessments or additions to tax resulting from, attributable to or incurred in connection with any tax or
any contest or dispute thereof and (b) to the extent not already covered by clause (a), any liability for the payment of any amounts of the type described in clause
(a) of this definition arising as a result of (i) being a member of an affiliated, consolidated, combined or unitary group for any period, (ii) any tax sharing or tax
allocation agreement, arrangement or understanding, or (iii) being liable for another Person’s taxes as a transferee or successor, by contract or otherwise.

“Third Party Action” means any claim or the commencement of any action, suit or proceeding brought by a third party which is reasonably likely to give
rise to a claim for indemnification under Article IX.

“Third Party Claim Notice” means a written notification of the commencement of any Third Party Action.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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“Third Party Intellectual Property” means Intellectual Property which the Company or any of its Subsidiaries is licensed under, or granted an option to
obtain a license under, that is material to the Business of the Company and its Subsidiaries, excluding generally commercially available, off-the-shelf software
programs.

“Total Consideration” means the total of (a) the Closing Stock Consideration, plus (b) the Closing Option Consideration, plus (c) the Future Payments.
“Trademarks” means trademarks, service marks, trade dress, logos, trade names and domain names.
“Transitory Subsidiary” shall have the meaning set forth in the first paragraph of this Agreement.

“Treasury Regulations” means the regulations promulgated under the Code.

preparation and execution of this Agreement and the consummation of the transactions contemplated hereby and any other Acquisition Proposal or solicitation
thereof, including (a) fees and expenses payable to Merrill Lynch, Pierce, Fenner & Smith, Norton Rose LLP, Clark & Elbing LLP and Wilmer Cutler Pickering
Hale and Dorr LLP and (b) any change in control, severance, stay bonus, retention bonus, success bonus and any other similar amounts payable solely as a result
of the consummation of the Merger and which (i) have not been paid in full as of immediately prior to the Effective Time and (ii) are not included in Closing
Indebtedness, including any amounts payable under the Bonus Plan.

“Unresolved Claim” shall have the meaning set forth in Section 9.6(a).
“Unresolved Claim Amount” shall have the meaning set forth in Section 9.6(a).
“[*]” shall have the meaning set forth in Section 5.1(g).

“Written Consent” means the Company Stockholder Approval obtained pursuant to executed written consents of the Company’s stockholders in lieu of a
meeting.

ARTICLE XI
MISCELLANEOUS

11.1. Notices. All notices and other communications hereunder shall be in writing and shall be deemed duly delivered (i) four (4) Business Days after being
sent by registered or certified mail, return receipt requested, postage prepaid, (ii) one (1) Business Day after being sent for next Business Day delivery, fees
prepaid, via a reputable nationwide overnight courier service or (iii) on the date of confirmation of receipt (or, the first Business Day following such receipt if the
date of such receipt is not a Business Day) of transmission by facsimile, in each case to the intended recipient as set forth below:

(a) if to the Buyer or the Transitory Subsidiary, to

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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Alexion Pharmaceuticals, Inc.
352 Knotter Drive

Cheshire, Connecticut 06410
Attention: Chief Legal Officer
Telecopy: (203) 271-8198

with a copy to:

Ropes & Gray LLP
Prudential Tower

800 Boylston Street
Boston, MA 02199-3600
Attn: Patrick O’Brien, Esq.
Telecopy: (617) 235-0392

(b) if to the Company, to

c/o Enobia Pharma Inc.

2901, Rachel street East

Suite 23

Montreal QC H1W 4A4

Canada

Attn: Robert Heft, President and Chief de la Direction
Telecopy: (514)_596-2749

with a copy to:

Wilmer Cutler Pickering Hale and Dorr LLP
60 State Street

Boston, Massachusetts 02109

Attn: Hal Leibowitz, Esq.

Telecopy: (617) 526-5000

Any party to this Agreement may give any notice or other communication hereunder using any other means (including personal delivery, messenger
service, ordinary mail or electronic mail), but no such notice or other communication shall be deemed to have been duly given unless and until it actually is
received by the party for whom it is intended. Any party to this Agreement may change the address to which notices and other communications hereunder are to
be delivered by giving the other parties to this Agreement notice in the manner herein set forth.

11.2. Entire Agreement. This Agreement (including the Company Disclosure Schedule and the Exhibits hereto and the documents and instruments referred
to herein that are to be delivered at the Closing) and the Restructuring Agreement constitute the entire agreement among the parties to this Agreement and
supersede any prior understandings, agreements or representations by or among the parties hereto, or any of them, written or oral, with respect to the subject
matter hereof; provided that each of the Confidentiality Agreement and the Restructuring Agreement shall remain in effect in accordance with its terms.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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11.3. No Third Party Beneficiaries. This Agreement is not intended to, and shall not, confer upon any other Person or entity any rights or remedies
hereunder, except (a) with respect to Section 6.6 (with respect to which the Company Indemnified Parties shall be third party beneficiaries), (b) prior to the
Effective Time, for the right of Company Equityholders to pursue claims for damages (including damages based on loss of the economic benefits of the
transaction to the Company Equityholders) and other relief (including equitable relief) for any breach of this Agreement by the Buyer or the Transitory
Subsidiary, whether or not this Agreement has been validly terminated pursuant to Article VIII, which right is hereby expressly acknowledged and agreed by the
Buyer and the Transitory Subsidiary, and (c) from and after the Effective Time, the rights of Company Equityholders to receive the consideration set forth in
Article II. The rights granted pursuant to clause (b) of this Section 11.3 shall only be enforceable on behalf of the Company Equityholders by the Company in its
sole and absolute discretion, as agent for the Company Equityholders and, consequently, any damages, settlements or other amounts recovered or received by the
Company with respect to such claims (net of expenses incurred by the Company in connection therewith) may, in the Company’s sole and absolute discretion, be
(i) distributed, in whole or in part, by the Company to the Company Equityholders or (ii) retained by the Company for the use and benefit of the Company on
behalf of the Company Equityholders in any manner the Company deems fit. Notwithstanding the foregoing, the Financing Sources shall be express third-party
beneficiaries of the provisions of Sections 11.4 and 11.10.

11.4. Assignment. Neither this Agreement nor any of the rights, interests or obligations under this Agreement may be assigned or delegated, in whole or in
part, by operation of law or otherwise by any of the parties hereto without the prior written consent of the other parties, and any such assignment without such
prior written consent shall be null and void, except that the Buyer or the Transitory Subsidiary may transfer or assign its rights and obligations under this
Agreement, in whole or from time to time in part, to one or more of their Affiliates or make a collateral assignment of its rights under this Agreement to any
Financing Sources and it is acknowledged that the Buyer will incorporate a Canadian company (“Canco”) which will be the shareholder of the Transitory
Subsidiary; provided that such transfer or assignment shall not relieve the Buyer, Canco or the Transitory Subsidiary of its primary liability for its obligations
hereunder or enlarge, alter or change any obligation of any other party hereto or due to the Buyer, Canco or the Transitory Subsidiary. Subject to the preceding
sentence, this Agreement shall be binding upon, inure to the benefit of, and be enforceable by, the parties hereto and their respective successors and permitted
assigns.

11.5. Severability. Any term or provision of this Agreement that is invalid or unenforceable in any situation in any jurisdiction shall not affect the validity
or enforceability of the remaining terms and provisions hereof or the validity or enforceability of the offending term or provision in any other situation or in any
other jurisdiction. If the final judgment of a court of competent jurisdiction declares that any term or provision hereof is invalid or unenforceable, the parties
hereto agree that the court making such determination shall have the power to limit the

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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term or provision, to delete specific words or phrases, or to replace any invalid or unenforceable term or provision with a term or provision that is valid and
enforceable and that comes closest to expressing the intention of the invalid or unenforceable term or provision, and this Agreement shall be enforceable as so
modified. In the event such court does not exercise the power granted to it in the prior sentence, the parties hereto agree to replace such invalid or unenforceable
term or provision with a valid and enforceable term or provision that will achieve, to the extent possible, the economic, business and other purposes of such
invalid or unenforceable term.

11.6. Counterparts and Signature. This Agreement may be executed in two (2) or more counterparts, each of which shall be deemed an original but all of
which together shall be considered one and the same agreement and shall become effective when counterparts have been signed by each of the parties hereto and
delivered to the other parties, it being understood that all parties need not sign the same counterpart. This Agreement may be executed and delivered by facsimile
or .pdf transmission.

11.7. Interpretation. Except where expressly stated otherwise in this Agreement, the following rules of interpretation apply to this Agreement: (a) “either”
and “or” are not exclusive and “include,” “includes” and “including” are not limiting; (b) “hereof,” “hereto,” “hereby,” “herein” and “hereunder” and words of
similar import when used in this Agreement refer to this Agreement as a whole and not to any particular provision of this Agreement; (c) “date hereof” refers to
the date set forth in the initial caption of this Agreement; (d) “extent” in the phrase “to the extent” means the degree to which a subject or other thing extends, and
such phrase does not mean simply “if”; (e) descriptive headings, the table of defined terms and the table of contents are inserted for convenience only and do not
affect in any way the meaning or interpretation of this Agreement; (f) definitions contained in this Agreement are applicable to the singular as well as the plural
forms of such terms; (g) references to a Person or entity are also to its permitted successors and assigns; (h) references to an “Article,” “Section,” “Exhibit” or
“Schedule” refer to an Article or Section of, or an Exhibit or Schedule to, this Agreement; (i) references to “$” or otherwise to dollar amounts refer to the lawful
currency of the United States; (j) references to a federal, state, local or foreign statute or law include any rules, regulations and delegated legislation issued
thereunder; and (k) references to a communication by a regulatory agency include a communication by the staff of such regulatory agency. When reference is
made in this Agreement to information that has been “made available” to the Buyer, that shall include information that was (i) contained in the Company’s
electronic data room (the “Data Room”) no later than 5:00 p.m., Eastern Time, on the day prior to the date of this Agreement, or (ii) delivered to the Buyer or its
counsel. The language used in this Agreement shall be deemed to be the language chosen by the parties hereto to express their mutual intent, and no rule of strict
construction shall be applied against any party hereto. No summary of this Agreement prepared by any party shall affect the meaning or interpretation of this
Agreement. Prior to the Closing, the Company shall use commercially reasonable efforts to cooperate with the Buyer to deliver to the Buyer a CDRom of the
documents “made available” to Buyer as set forth hereunder.

11.8. Governing Law. This Agreement shall be governed by and construed in accordance with the internal laws of the State of Delaware without giving
effect to any choice or conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that would cause the application of laws of any
jurisdictions other than those of the State of Delaware.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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11.9. Remedies. Except as otherwise provided herein, any and all remedies herein expressly conferred upon a party will be deemed cumulative with and not
exclusive of any other remedy conferred hereby, or by law or equity upon such party, and the exercise by a party of any one (1) remedy will not preclude the
exercise of any other remedy. The parties hereto agree that irreparable damage would occur in the event that any of the provisions of this Agreement were not
performed in accordance with their specific terms or were otherwise breached. It is accordingly agreed that the parties shall be entitled to an injunction or
injunctions to prevent breaches of this Agreement and to enforce specifically the terms and provisions of this Agreement, this being in addition to any other
remedy to which they are entitled at law or in equity. Each party shall (and shall cause its Affiliates to) use commercially reasonable efforts to pursue all legal
rights and remedies available in order to minimize the damages for which it seeks recovery under this Agreement.

11.10. Submission to Jurisdiction.

(a) Each of the parties to this Agreement (a) consents to submit itself to the exclusive personal jurisdiction of the Court of Chancery of the State of
Delaware, New Castle County, or, if that court does not have jurisdiction, a federal court sitting in Wilmington, Delaware in any action or proceeding
arising out of or relating to this Agreement or any of the transactions contemplated by this Agreement, (b) agrees that all claims in respect of such action or
proceeding may be heard and determined in any such court, (c) agrees that it shall not attempt to deny or defeat such personal jurisdiction by motion or
other request for leave from any such court and (d) agrees not to bring any action or proceeding arising out of or relating to this Agreement or any of the
transactions contemplated by this Agreement in any other court. Each of the parties hereto waives any defense of inconvenient forum to the maintenance of
any action or proceeding so brought and waives any bond, surety or other security that might be required of any other party with respect thereto. Any party
hereto may make service on another party by sending or delivering a copy of the process to the party to be served at the address and in the manner provided
for the giving of notices in Section 11.1. Nothing in this Section 11.10, however, shall affect the right of any party to serve legal process in any other
manner permitted by law. No recourse shall be had against the Financing Sources in respect of any liabilities of Buyer hereunder.

(b) Notwithstanding the foregoing, each of the parties hereto hereby agrees that it will not bring or support any action, cause of action, claim, cross-
claim or third-party claim of any kind or description, whether in law or in equity, whether in contract or in tort or otherwise, against the Financing Sources
in any way relating to this Agreement or any of the transactions contemplated by this Agreement, including any dispute arising out of or relating in any
way to the Debt Financing or the performance thereof, in any forum other than a court of competent jurisdiction located within the City of New York, New
York, whether a state or Federal court, and that the provisions of Section 11.10(c) relating to the waiver of jury trial shall apply to any such action, cause of
action, claim, cross-claim or third-party claim.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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(c) EACH PARTY ACKNOWLEDGES AND AGREES THAT ANY CONTROVERSY WHICH MAY ARISE UNDER THIS AGREEMENT IS
LIKELY TO INVOLVE COMPLICATED AND DIFFICULT ISSUES, AND THEREFORE EACH SUCH PARTY HEREBY IRREVOCABLY AND
UNCONDITIONALLY WAIVES ANY RIGHT SUCH PARTY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION DIRECTLY
OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT, OR THE TRANSACTIONS CONTEMPLATED BY THIS
AGREEMENT. EACH PARTY CERTIFIES AND ACKNOWLEDGES THAT (i) NO REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER
PARTY HAS REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD NOT, IN THE EVENT OF LITIGATION,
SEEK TO ENFORCE THE FOREGOING WAIVER, (ii) EACH PARTY UNDERSTANDS AND HAS CONSIDERED THE IMPLICATIONS OF THIS
WAIVER, (iii) EACH PARTY MAKES THIS WAIVER VOLUNTARILY, AND (iv) EACH PARTY HAS BEEN INDUCED TO ENTER INTO THIS
AGREEMENT BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION 11.10(c).

11.11. Disclosure Schedules. The Company Disclosure Schedule shall be arranged in Sections corresponding to the numbered sections contained in
Article II1, and the disclosure in any section of the Company Disclosure Schedule shall qualify (a) the corresponding Section in Article IIT and (b) the other
Sections in Article III to the extent that it is reasonably apparent on the face of such disclosure that it also qualifies or applies to such other Sections. The
inclusion of any information in the Company Disclosure Schedule, or in any update thereto, shall not be deemed to be an admission or acknowledgment, in and of
itself, that such information is required by the terms hereof to be disclosed, is material, has resulted in or would reasonably be expected to result in a Company
Material Adverse Effect, or is outside the ordinary course of business.

11.12. Foreign Exchange Conversions. If any amount to be paid, transferred, allocated, reimbursed or calculated pursuant to, or in accordance with, the
terms of this Agreement or any Exhibit or Schedule (including the Company Disclosure Schedule) referred to herein is originally stated or expressed in a currency
other than United States Dollars, then, for the purpose of determining the amount to be so paid, transferred, allocated, reimbursed or calculated, such amount shall
be converted into United States Dollars at the exchange rate between those two currencies most recently quoted in The Wall Street Journal in New York as of the
Business Day immediately prior to (or, if no such quote exists on such Business Day, on the closest Business Day prior to) the day on which the party required to
make such payment, transfer, reimbursement or calculation first becomes obligated to do so hereunder.

11.13. Conflicts With the Restructuring Agreement. For the avoidance of doubt, and notwithstanding anything in this Agreement to the contrary, the parties
acknowledge and agree that the rights of the Buyer and the Transitory Subsidiary, and the obligations of the Company and the Company Equityholders, under this
Agreement shall in all cases be subject to the limitations set forth in Section 2 of the Restructuring Agreement.

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
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IN WITNESS WHEREOF, the Buyer, the Transitory Subsidiary and the Company have caused this Agreement to be signed by their respective officers
thereunto duly authorized as of the date first written above.

ALEXION PHARMACEUTICALS, INC.

By: /s/ Leonard Bell

Name: Leonard Bell
Title: Chief Executive Officer

EMRD CORPORATION

By: /s/ Michael V. Greco

Name: Michael V. Greco
Title: Authorized Officer

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.

-86 -



ENOBIA PHARMA CORP.

By: /s/ Robert Heft

Name: Robert Heft
Title: President & CEO

M. Luc Mainville, solely in his capacity
as a STOCKHOLDER REPRESENTATIVE

By: /s/ Luc Mainville

Jonathan Silverstein, solely in his capacity
as a STOCKHOLDER REPRESENTATIVE

By: /s/ Jonathan Silverstein

Robert Heft, solely in his capacity
as a STOCKHOLDER REPRESENTATIVE

By: /s/ Robert Heft

David Bonita, solely in his capacity
as a STOCKHOLDER REPRESENTATIVE

By: /s/ David Bonita

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.
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Exhibit A
AMENDED AND RESTATED

CERTIFICATE OF INCORPORATION

OF

ENOBIA PHARMA CORP.

1. The name of this corporation is Enobia Pharma Corp.

2. The address of the Corporation’s registered office in the State of Delaware is Corporation Trust Center, 1209 Orange Street, Wilmington, Delaware
19801, which address is located in the County of New Castle, and the name of the Corporation’s registered agent at such address is The Corporation Trust
Company.

3. The purpose of this corporation is to engage in any lawful act or activity for which corporations may be organized under the General Corporation Law of
the State of Delaware.

4. The total number of shares of stock that this corporation shall have authority to issue is 100 shares of Common Stock, $0.01 par value per share. Each
share of Common Stock shall be entitled to one vote.

5. Except as otherwise provided in the provisions establishing a class of stock, the number of authorized shares of any class or series of stock may be
increased or decreased (but not below the number of shares thereof then outstanding) by the affirmative vote of the holders of a majority of the voting power of
the corporation entitled to vote irrespective of the provisions of Section 242(b)(2) of the General Corporation Law of the State of Delaware (the “DGCL”).

6. The business and affairs of this corporation shall be managed by or under the direction of the Board of Directors. The size of the Board of Directors shall
be determined as set forth in the by-laws of this corporation, as in effect from time to time (the “By-laws”). The election of directors need not be by written ballot
unless the By-laws shall so require.

7. In furtherance and not in limitation of the power conferred upon the Board of Directors by law, the Board of Directors shall have power to make, adopt,
alter, amend and repeal from time to time the By-laws of this corporation, subject to the right of the stockholders entitled to vote with respect thereto to alter and
repeal by-laws made by the Board of Directors.



8. To the fullest extent permitted by Section 145 of the DGCL, or any comparable successor law, as the same may be amended and supplemented from time
to time, this corporation (i) may indemnify any persons whom it shall have power to indemnify thereunder from and against any and all of the expenses, liabilities
or other matters referred to in or covered thereby, (ii) shall indemnify each such person if he or she is or is threatened to be made a party to any threatened,
pending or completed action, suit or proceeding by reason of the fact that he or she is or was a director, officer, employee or agent of this corporation or because
he or she was serving this corporation or any other legal entity in any capacity at the request of this corporation while a director, officer, employee or agent of this
corporation and (iii) shall pay the expenses of such current or former director, officer, employee or agent incurred in connection with any such action, suit or
proceeding in advance of the final disposition of such action, suit or proceeding, upon receipt of an undertaking to repay such expenses if it shall ultimately be
determined that such person is not entitled to indemnification; and provided, however, that no such expenses shall be so paid in advance by this corporation
without approval of the Board of Directors if the subject matter of such action, suit or proceeding relates in any way to an alleged act of fraud or moral terpitude.
The indemnification and advancement of expenses provided for herein shall not be deemed exclusive of any other rights to which those entitled to
indemnification or advancement of expenses may be entitled under any by-law, agreement, contract or vote of stockholders or disinterested directors or pursuant
to the direction (however embodied) of any court of competent jurisdiction or otherwise, both as to action in his or her official capacity and as to action in another
capacity while holding such office, and shall continue as to a person who has ceased to be a director, officer, employee or agent and shall inure to the benefit of
the heirs, executors and administrators of such a person. Any repeal or modification of the foregoing provisions of this Paragraph 8, by amendment of this
Paragraph 8 or by operation of law, shall not adversely affect any right or protection of a director, officer, employee or agent of this corporation or other person
existing at the time of, or increase the liability of any director of this corporation with respect to, any acts or omissions of such director, officer, employee, agent
or other person occurring prior to such repeal or modification.

9. A director of this corporation shall not be personally liable to this corporation or its stockholders for monetary damages for breach of fiduciary duty as a
director, except for liability (i) for any breach of the director’s duty of loyalty to this corporation or its stockholders, (ii) for acts or omissions not in good faith or
which involve intentional misconduct or a knowing violation of law, (iii) under Section 174 of the DGCL, or (iv) for any transaction from which the director
derived an improper personal benefit. If the DGCL is amended to further eliminate or limit the personal liability of directors, then the liability of a director of this
corporation shall be eliminated or limited to the fullest extent permitted by the DGCL, as so amended. Any repeal or modification of this Article by the
stockholders of this corporation shall be by the affirmative vote of the holders of not less than a majority of the outstanding shares of stock of the Corporation
entitled to vote in the election of directors, considered for the purposes of this Paragraph 9 as one class, shall be prospective only and shall not adversely affect
any right or protection of any director of this corporation existing at the time of such repeal or modification.



10. This corporation shall have the power to purchase and maintain, at its expense, insurance on behalf of any person who is or was a director, officer,
employee or agent of the corporation, or is or was serving at the request of the corporation as a director, officer, employee or agent of another corporation,
partnership, limited liability company, joint venture, trust or other enterprise, against any expense, liability or loss asserted against such person and incurred by
such person in any such capacity, or arising out of such person’s status as such, whether or not the corporation would have the power to indemnify such person
against such expense, liability or loss under the DGCL or the terms of this Certificate of Incorporation.

11. The books of this corporation may (subject to any statutory requirements) be kept outside the State of Delaware as may be designated by the Board of
Directors or in the by-laws of this corporation.



THE UNDERSIGNED, the sole incorporator named above, hereby certifies that the facts stated above are true as of this day of , 2012,




ENOBIA PHARMA CORP.
Exhibit ‘B’ to Merger Agreement

TOTAL DILUTED
Number of Shares EQUITYHOLDERS Closing Consideration
Common Total Avg exercise
Common Pref A Pref B Pref C Warrants Stockholders Total options  price/share
* # # # # # # # $ # Pro Rata % Total
1 [*] [*] [*] [*] [*] [*] [*] [*] [*] [*] [*]
Total 9,300,281 6,918,574 43,351,351 98,031,774 205,860 157,807,840 18,549,975 $ 0.38 176,357,815 100.000% $ [*]

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed

separately with the Securities and Exchange Commission.



Exhibit C

Alexion Pharmaceuticals, Inc.
352 Knotter Drive
Cheshire, CT 06410

, 2011

[Stockholders’ Representative Name] (“you” or “Recipient”)
[Address]

Dear [Stockholders’ Representative Name]:

Reference is made to that certain Agreement and Plan of Merger dated December 28, 2011 (the “Merger Agreement”) by and among Alexion
Pharmaceuticals, Inc. (“Alexion”), Enobia Pharma Corp. (“Enobia”), EMRD Corporation (the “MergerSub™), and, only for certain limited purposes described
therein, each of the persons identified as Stockholders’ Representatives (collectively, the “Stockholder Representatives”). Capitalized terms used but not defined
herein will have the meaning set forth in the Merger Agreement.

Pursuant to the terms and conditions of the Merger Agreement, Alexion or Surviving Corporation will disclose Confidential Information (as defined below)
to the Recipient, and pursuant to Section 2.6(f) of the Merger Agreement, the Recipient has agreed to enter into this Agreement to govern the use and disclosure
of Confidential Information in connection with Recipient’s duties as a Stockholder Representative under the Merger Agreement.

“Confidential Information” shall mean any and all information disclosed by or on behalf of Alexion or the Surviving Corporation to Recipient after the
Effective Time, including without limitation, (i) any information regarding Alexion, MergerSub, Enobia and the Surviving Corporation, or the transactions
contemplated by the Merger Agreement, (ii) any information made available to Recipient pursuant to Section 2.6 of the Merger Agreement (other than the fact
that any Milestone has, or has not, been achieved), and (iii) all analyses, compilations, forecasts, studies or other documents prepared by Recipient or any of its
Representatives (defined below) which contain, reflect or are based on any of such information. Confidential Information also includes (a) the fact that
Confidential Information has been made available under this Agreement and (b) any facts with respect to the definition of Purpose, including the status thereof.

Confidential Information shall not include any information which (a) is publicly known at the time of disclosure hereunder or (b) later becomes publicly
known through no breach of this Agreement by the Recipient.



Recipient agrees not to use the Confidential Information for any purpose other than (a) to inform Company Equityholders from time to time (i) whether any
Milestone has or has not been achieved, (ii) the amount of any Milestone Payment received, (iii) whether there are any claims for indemnification or Dispute
Notices under the Merger Agreement and (iv) the status of each of the foregoing, and (b) in connection with the enforcement of Section 2.6 and the enforcement
and defense of indemnification claims under Article IX of the Merger Agreement (collectively the “Purpose”). Recipient agrees not to disclose any Confidential
Information to any person or entity except to (i) those of Recipient’s legal and financial advisors who need to know such information in connection with the
Purpose (collectively “Representatives”) (it being understood that such Representatives will be informed of the confidential nature of the Confidential
Information and will agree in writing to be bound by the terms of this Agreement as if a party hereto), (ii) any other Stockholder Representative that has signed an
agreement substantially identical to this Agreement, (iii) with the written consent of Alexion, or (iv) as required by law (and then with prior notice to Alexion
unless prohibited by law). You shall be responsible for any failure to comply with the terms of this Agreement by your Representatives and you will take all
reasonable measures to restrain your Representatives from unauthorized disclosure or use of any Confidential Information. Notwithstanding the foregoing,
Recipient shall be permitted to disclose to the Company Equityholders whether any Milestone has or has not been achieved, the amount of any Milestone
Payment received, whether any claims for indemnification have been made or Dispute Notices given under the Merger Agreement and the reports provided to
Recipient pursuant to Section 2.6(d) of the Merger Agreement.

This Agreement and the Merger Agreement contain all agreements between the parties hereto relating to the Confidential Information and any promise or
condition concerning the same which is not contained herein, therein, or in a superseding written agreement referring to this Agreement shall not be binding on
either party hereto.

You agree that Alexion, in addition to any other remedies available to it, shall be entitled to seek equitable relief, including injunction, in the event of your
breach (either actual or threatened) of this Agreement (without necessity of posting any bond or other security or proving special damages), and you shall not
oppose the granting of such relief on the grounds that Alexion has an adequate remedy at law.

All Confidential Information, whether created by Alexion, Enobia, MergerSub, the Surviving Corporation, or Recipient, shall be the property of Alexion,
Enobia, MergerSub or the Surviving Corporation (as applicable), and no license or other rights to Confidential Information is granted or implied hereby.

Recipient may only make such copies of written, recorded, or machine-readable Confidential Information as are reasonable in light of the Purpose. All such
Confidential Information, and all copies thereof, shall be held as Confidential Information under the terms and provisions of this Agreement.

-



You hereby acknowledge that you are aware, and that you will advise your Representatives who are informed in accordance with the terms of this
Agreement, that the U.S. securities laws prohibit any person who has received from an issuer material non-public information concerning the matters which are
the subject of this Agreement from purchasing or selling securities of such issuer or from communicating such information to any other person under
circumstances in which it is reasonably foreseeable that such person is likely to purchase or sell such securities.

It is further understood and agreed that no failure or delay by Alexion in exercising any right, power or privilege hereunder will operate as a waiver thereof,
nor will any single or partial exercise thereof preclude any other or further exercise thereof or the exercise of any right, power or privilege hereunder. This
Agreement contains the entire agreement between you and Alexion concerning the confidentiality of the Confidential Information, and no modifications of this
Agreement or waiver of the terms and conditions hereof will be binding upon Recipient or Alexion, unless approved in writing by each of Recipient and Alexion.
The MergerSub and the Surviving Corporation are intended third party beneficiaries of this Agreement, entitled to enforce this Agreement in accordance with its
terms.

The restrictions on Recipient’s disclosure and use of any Confidential Information shall terminate five (5) years after the date of last disclosure of any
Confidential Information to Recipient hereunder.

Please confirm your agreement with the foregoing by signing and returning to Alexion a copy of this Agreement.

[The remainder of this page is intentionally left blank.]
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This Agreement shall be governed by and construed in accordance with the internal laws of the State of Delaware without giving effect to any choice or
conflict of law provision or rule (whether of the State of Delaware or any other jurisdiction) that would cause the application of laws of any jurisdictions other
than those of the State of Delaware.

Very truly yours,

Alexion Pharmaceuticals, Inc.

By:
Name:
Title:
[Recipient]
Name:

Title: Stockholder Representative



Exhibit D
ESCROW AGREEMENT

THIS ESCROW AGREEMENT (as the same may be amended or modified from time to time pursuant hereto, this “Escrow Agreement”) is made and
entered into as of __, 2012, by and among Alexion Pharmaceuticals, Inc., a Delaware corporation (the “Buyer”), M. Luc Mainville, Jonathan
Silverstein, Robert Heft and David Bonita (the “Stockholder Representatives”) and JPMorgan Chase Bank, National Association (the “Escrow Agent”). The
Buyer and the Stockholder Representatives are sometimes referred to individually as a “Party” and collectively as the “Parties.”

WHEREAS, the Buyer and Enobia Pharma Corp., a Delaware corporation (the “Company”), have entered into an Agreement and Plan of Merger dated as of
December 28, 2011, by and among the Buyer, EMRD Corporation, a Delaware corporation and wholly-owned subsidiary of the Buyer (the “Transitory
Subsidiary”), the Company and the Stockholder Representatives (as amended from time to time, the “Merger Agreement”), pursuant to which the Transitory
Subsidiary will merge with and into the Company (the “Merger”), with the Company surviving the Merger as a wholly-owned subsidiary of the Buyer (the
“Surviving Corporation); and

WHEREAS, pursuant to the Merger Agreement, the Parties have agreed to deposit in escrow certain funds and wish such deposit to be subject to the terms and
conditions set forth herein.

NOW THEREFORE, in consideration of the foregoing and of the mutual covenants hereinafter set forth, the parties hereto agree as follows:
1. Capitalized Terms. Capitalized terms used and not otherwise defined herein shall have the meanings ascribed to such terms in the Merger Agreement.

2. Establishment of Escrow. The Merger Agreement provides for and the stockholders of the Company have consented to, by virtue of their approval of the
Merger Agreement (a) the establishment of the escrow arrangements set forth in this Escrow Agreement and (b) the appointment of the Stockholder
Representatives as the representatives of the Company Equityholders for purposes of this Escrow Agreement, and the taking by the Stockholder Representatives
of any and all actions and the making of any decisions required or permitted to be taken or made by them under this Escrow Agreement. The Stockholder
Representatives shall act by majority vote on all matters arising under this Escrow Agreement, and the Escrow Agent may rely upon any notice provided by a
majority of the Stockholder Representatives.

3. Appointment. The Parties hereby appoint the Escrow Agent as their escrow agent for the purposes set forth herein, and the Escrow Agent hereby accepts such
appointment under the terms and conditions set forth herein.

4. Escrow Amount; Additions to Escrow Fund.

(a) Escrow Amount. The Buyer agrees to deposit with the Escrow Agent an aggregate amount equal to $[ ] (the “Escrow Amount”). The Escrow
Agent shall hold the Escrow Amount and, subject to the terms and conditions hereof, shall invest and reinvest the Escrow Amount and the proceeds thereof (the
outstanding balance of such amount, together with all interest, dividends, distributions and other payments thereon, as held by the Escrow Agent from time to
time, the “Escrow Fund”) as directed in Section 5.



(b) Additions to the Escrow Fund. Section 9.6 of the Merger Agreement provides that, in the circumstances defined therein, the Buyer may deposit
additional funds in the Escrow Fund after the Effective Time (each such additional deposit, an “Escrow Account Addition”). The Escrow Agent will promptly
acknowledge receipt of any Escrow Account Addition to the Buyer and the Stockholder Representatives in accordance with the notice provisions set forth in
Section 12 of this Escrow Agreement. The Buyer will provide the Escrow Agent with written notification in advance of each Escrow Account Addition.

5. Investment of Escrow Fund. During the term of this Escrow Agreement, the Escrow Fund shall be invested in accordance with the written instructions of the
Parties in “Permitted Investments,” defined as (a) a JPMorgan Chase Bank, N.A. money market deposit account (“MMDA”) or a successor or similar investment
offered by the Escrow Agent, (b) (i) investments in marketable direct or guaranteed obligations of the United States of America that mature within one (1) year
from the date of purchase or a fund substantially comprising such securities, and (ii) investments in demand deposits and certificates of deposit of any United
States commercial bank or trust company having capital and surplus in excess of $500,000,000, or (c) as otherwise instructed in writing jointly by the Parties and
as shall be acceptable to the Escrow Agent, provided, however, that “Permitted Investments” shall not include any investment the earnings on which are subject to
withholding of tax under the Internal Revenue Code of 1986, as amended, as determined by the Parties. The rate of return on the Permitted Investments varies
from time to time based upon market conditions. Written investment instructions, if any, shall specify the type and identity of the investments to be purchased
and/or sold. The Escrow Agent is hereby authorized to execute purchases and sales of investments through the facilities of its own trading or capital markets
operations or those of any affiliated entity on their respective standard terms and conditions. The Escrow Agent or any of its affiliates may receive compensation
with respect to any investment directed hereunder including without limitation charging an agency fee in connection with each transaction, in each case, on their
respective standard terms and conditions. The Parties recognize and agree that the Escrow Agent will not provide supervision, recommendations or advice
relating to either the investment of moneys held in the Escrow Fund or the purchase, sale, retention or other disposition of any investment described herein. The
Escrow Agent shall not have any liability for any loss sustained as a result of any investment in an investment made pursuant to the terms of this Escrow
Agreement or as a result of any liquidation of any investment prior to its maturity or for the failure of the Parties to give the Escrow Agent instructions to invest
or reinvest the Escrow Amount (and the Escrow Account Additions, if applicable). The Escrow Agent shall have the right to liquidate any investments held in
order to provide funds necessary to make required payments under this Escrow Agreement.

_2-



6. Disposition and Termination.

(a) Claims on Escrow Fund. At any time prior to 5:00 p.m., Eastern time, on the Business Day prior to [ ]! (the “Escrow Expiration Date”),
the Buyer may deliver to the Escrow Agent and the Stockholder Representatives a notice in substantially the form of Exhibit A making a claim for payment of a
portion of the Escrow Fund with respect to any claim for indemnification by the Buyer under the Merger Agreement (“Claimed Loss”). If the Stockholder
Representatives do not object in writing by 5:00 p.m., Eastern time, on the thirtieth (30th) day after the delivery of such notice to the Escrow Agent, then the full
amount of the Claimed Loss set forth in such notice shall be disbursed to the Buyer in accordance with Exhibit A. If the Stockholder Representatives agree in
writing to the payment of all or a portion of the Claimed Loss by 5:00 p.m., Eastern time, on the thirtieth (30th) day after the delivery of such notice to the Escrow
Agent, then the Escrow Agent shall (i) disburse to the Buyer the portion (if any) of the Claimed Loss to which the Stockholder Representatives agree (the
“Agreed Amount”) in accordance with Exhibit A and (ii) hold the amount of the Claimed Loss less the Agreed Amount until the Escrow Agent receives either
(A) a joint written instruction from both Parties or (B) a certified copy of a final, non-appealable order or judgment by a court of competent jurisdiction, a copy of
which is delivered to the Escrow Agent by either the Buyer or the Stockholder Representatives, that instructs the Escrow Agent as to the disbursement of all or
some of the Claimed Loss. The delivery to the Escrow Agent of a court order shall constitute a representation to the Escrow Agent by the Party delivering such
order that such order constitutes a final and non-appealable order of a court of competent jurisdiction and that such order complies with the requirements of this
Section 6(a) and that the Escrow Agent shall be entitled to rely thereon without any further duty of inquiry.

(b) Final Release of Escrow Fund. Except as otherwise provided herein, on the Escrow Expiration Date, any amounts remaining in the Escrow Fund shall
be released by the Escrow Agent under this Escrow Agreement (i) to the Paying Agent, in the case of amounts to be distributed to the holders of Company Stock,
for further distribution (reduced by any applicable withholding) to the holders of Company Stock and (ii) to the Surviving Corporation, in the case of amounts to
be distributed to the holders of Company Options, for further distribution (reduced by any applicable withholding) to the holders of Company Options, in each
case such further distribution to be in accordance with the Closing Date Allocation Schedule. Prior to such release, the Stockholder Representatives shall provide
to the Escrow Agent (x) a schedule setting forth the amount to be released to the Paying Agent and the amount to be released to the Surviving Corporation and
(y) written wire payment instructions for the Paying Agent and the Surviving Corporation. Notwithstanding anything in this Escrow Agreement to the contrary, if
prior to 5:00 p.m., Eastern time, on the Business Day prior to the Escrow Expiration Date, the Buyer has delivered to Escrow Agent and the Stockholder
Representatives a notice in substantially the form of Exhibit A, the payment to be made on the Escrow Expiration Date shall be reduced by an amount equal to the
aggregate amount of such unresolved indemnification claims made by the Buyer. For avoidance of doubt, promptly upon the resolution of any such unresolved
indemnification claim, any amounts in the Escrow Fund which are no longer subject to an unresolved indemnification claim shall be paid to the Paying Agent and
the Surviving Corporation, as applicable. The Escrow Agent shall not be responsible or chargeable with having any knowledge of the Closing Date Allocation
Schedule and shall act solely on the written instruction delivered by the Stockholder Representatives.

(c) Upon delivery of the entire Escrow Fund by the Escrow Agent in accordance with this Agreement, this Escrow Agreement shall terminate, subject to
the provisions of Sections 9 and 10.

! Note to draft: insert one year anniversary of the Closing Date.



(d) The Escrow Agent shall deliver the Escrow Fund, or any portion thereof, as directed in written instructions signed by the Buyer and the Stockholder
Representatives.

7. Escrow Agent.

(a) The Escrow Agent shall have only those duties as are specifically and expressly provided herein, which shall be deemed purely ministerial in nature,
and no other duties shall be implied. The Escrow Agent shall neither be responsible for, nor chargeable with, knowledge of, nor have any requirements to comply
with, the terms and conditions of any other agreement, instrument or document between the Parties, in connection herewith, if any, including without limitation
the Merger Agreement, nor shall the Escrow Agent be required to determine if any person or entity has complied with any such agreements, nor shall any
additional obligations of the Escrow Agent be inferred from the terms of such agreements, even though reference thereto may be made in this Escrow Agreement.
In the event of any conflict between the terms and provisions of this Escrow Agreement, those of the Merger Agreement, any schedule or exhibit attached to the
Escrow Agreement, or any other agreement among the Parties, the terms and conditions of this Escrow Agreement shall control. The Escrow Agent may rely
upon and shall not be liable for acting or refraining from acting upon any written notice, document, instruction or request furnished to it hereunder and believed
by it to be genuine and to have been signed or presented by the proper Party or Parties without inquiry and without requiring substantiating evidence of any kind.
The Escrow Agent shall not be liable to any Party, any beneficiary or other person for refraining from acting upon any instruction setting forth, claiming,
containing, objecting to, or related to the transfer or distribution of the Escrow Fund, or any portion thereof, unless such instruction shall have been delivered to
the Escrow Agent in accordance with Section 13 below and the Escrow Agent has been able to satisfy any applicable security procedures as may be required
thereunder. The Escrow Agent shall be under no duty to inquire into or investigate the validity, accuracy or content of any such document, notice, instruction or
request. The Escrow Agent shall have no duty to solicit any payments which may be due it or the Escrow Fund, including, without limitation, the Escrow Amount
or Escrow Fund Additions, nor shall the Escrow Agent have any duty or obligation to confirm or verify the accuracy or correctness of any amounts deposited
with it hereunder.

(b) The Escrow Agent shall not be liable for any action taken, suffered or omitted to be taken by it in good faith except to the extent that a final
adjudication of a court of competent jurisdiction determines that the Escrow Agent’s gross negligence or willful misconduct was the primary cause of any loss to
either Party. The Escrow Agent may execute any of its powers and perform any of its duties hereunder directly or through attorneys, and shall be liable only for
the gross negligence or willful misconduct (as finally adjudicated in a court of competent jurisdiction) of any such attorney. The Escrow Agent may consult with
counsel, accountants and other skilled persons to be selected and retained by it. The Escrow Agent shall not be liable for any action taken, suffered or omitted to
be taken by it in accordance with, or in reliance upon, the advice or opinion of any such counsel, accountants or other skilled persons. In the event that the Escrow
Agent shall be uncertain or believe there is some ambiguity as to its duties or rights hereunder or shall receive instructions, claims or demands from any Party
which, in its opinion, conflict with any of the provisions of this Escrow Agreement, it shall be entitled to refrain from taking any action and its sole obligation
shall be to keep safely all property held in escrow until it shall be given a direction in writing by the Parties which eliminates such ambiguity or
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uncertainty to the satisfaction of Escrow Agent or by a final and non-appealable order or judgment of a court of competent jurisdiction. The Parties agree to
pursue any redress or recourse in connection with any dispute without making the Escrow Agent a party to the same. Anything in this Escrow Agreement to the
contrary notwithstanding, in no event shall the Escrow Agent be liable for special, incidental, punitive, indirect or consequential loss or damage of any kind
whatsoever (including but not limited to lost profits), even if the Escrow Agent has been advised of the likelihood of such loss or damage and regardless of the
form of action.

8. Succession; Removal.

(a) The Escrow Agent may resign and be discharged from its duties or obligations hereunder by giving thirty (30) days advance notice in writing of such
resignation to the Parties specifying a date when such resignation shall take effect. If the Parties have failed to appoint a successor escrow agent prior to the
expiration of thirty (30) days following receipt of the notice of resignation, the Escrow Agent may petition any court of competent jurisdiction for the
appointment of a successor escrow agent or for other appropriate relief, and any such resulting appointment shall be binding upon all of the Parties. The Escrow
Agent’s sole responsibility after such thirty (30) day notice period expires shall be to hold the Escrow Fund (without any obligation to reinvest the same) and to
deliver the same to a designated substitute escrow agent, if any, or in accordance with the directions of a final order or judgment of a court of competent
jurisdiction, at which time of delivery the Escrow Agent’s obligations hereunder shall cease and terminate, subject to the provisions of Sections 9 and 10
hereunder. The Escrow Agent shall have the right to withhold an amount equal to any amount due and owing to the Escrow Agent, plus any costs and expenses
the Escrow Agent shall reasonably believe may be incurred by the Escrow Agent in connection with the termination of the Escrow Agreement.

(b) The Buyer and the Stockholder Representatives, acting together, shall have the right to terminate the appointment of the Escrow Agent, specifying the
date upon which such termination shall take effect. After such date, the Escrow Agent shall have no further obligation hereunder except to hold the Escrow Fund
as depository. The Buyer and the Stockholder Representatives agree that they will jointly appoint a successor escrow agent effective with the termination of the
Escrow Agent hereunder. The Escrow Agent shall refrain from taking any action until it shall receive joint written instructions from the Buyer and the
Stockholder Representatives designating the successor escrow agent. The Escrow Agent shall deliver all of the Escrow Fund to such successor escrow agent in
accordance with such instructions and upon receipt of the Escrow Fund, the successor escrow agent shall be bound by all of the provisions hereof.

(c) Any entity into which the Escrow Agent may be merged or converted or with which it may be consolidated, or any entity to which all or substantially
all the escrow business may be transferred, shall be the Escrow Agent under this Escrow Agreement without further act.

9. Compensation and Reimbursement. The Parties shall be responsible for (a) paying the Escrow Agent for the services to be rendered hereunder, along with
any fees or charges for accounts, including those levied by any governmental authority which the Escrow Agent may impose, charge or pass-through, which
unless otherwise agreed in writing shall be as described in Schedule 2 attached hereto, and (b) paying or reimbursing the Escrow Agent upon request for all
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expenses, disbursements and advances, including, without limitation, reasonable attorney’s fees and expenses, incurred or made by it in connection with the
performance, modification and termination of this Escrow Agreement. All amounts payable to the Escrow Agent under this Section 9 shall be paid by the Buyer.

10. Indemnity. The Buyer shall indemnify, defend and save harmless the Escrow Agent and its affiliates and their respective successors, assigns, agents and
employees (the “indemnitees”) from and against any and all losses, damages, claims, liabilities, penalties, judgments, settlements, litigation, investigations, costs
or expenses (including, without limitation, the reasonable fees and expenses of outside counsel) (collectively “Losses™) arising out of or in connection with (a) the
Escrow Agent’s execution and performance of this Escrow Agreement, tax reporting or withholding, the enforcement of any rights or remedies under or in
connection with this Escrow Agreement, or as may arise by reason of any act, omission or error of the indemnitee, except in the case of any indemnitee to the
extent that such Losses are finally adjudicated by a court of competent jurisdiction to have been primarily caused by the gross negligence or willful misconduct of
such indemnitee, or (b) its following any instructions or other directions, whether joint or singular, from the Parties, except to the extent that its following any
such instruction or direction is expressly forbidden by the terms hereof. The Parties hereto acknowledge that the foregoing indemnities shall survive the
resignation, replacement or removal of the Escrow Agent or the termination of this Escrow Agreement.

11. Patriot Act Disclosure/Taxpayer Identification Numbers/Tax Reporting.

(a) Patriot Act Disclosure. Section 326 of the Uniting and Strengthening America by Providing Appropriate Tools Required to Intercept and Obstruct
Terrorism Act of 2001 (“USA PATRIOT Act”) requires the Escrow Agent to implement reasonable procedures to verify the identity of any person that opens a
new account with it. Accordingly, the Parties acknowledge that Section 326 of the USA PATRIOT Act and the Escrow Agent’s identity verification procedures
require the Escrow Agent to obtain information which may be used to confirm the Parties identity including without limitation name, address and organizational
documents (“identifying information”). The Parties agree to provide the Escrow Agent with and consent to the Escrow Agent obtaining from third parties any
such identifying information required as a condition of opening an account with or using any service provided by the Escrow Agent.

(b) Taxpayer Identification Numbers (“TINs”). The Parties have provided the Escrow Agent with their respective fully executed Internal Revenue
Service (“IRS”) Form W-8, W-9 and/or other required documentation.

(c) Tax Reporting. In addition, all interest or other income earned under the Escrow Agreement shall be allocated to the Buyer and reported, as and to the
extent required by law, by the Escrow Agent to the IRS, or any other taxing authority, on IRS Form 1099 or 1042S (or other appropriate form) as income earned
from the Escrow Amount (and the Escrow Account Additions, if applicable) by the Buyer whether or not said income has been distributed during such year. Any
other tax returns required to be filed will be prepared and filed by the Stockholder Representatives and/or the Buyer with the IRS and any other taxing authority
as required by law, including but not limited to any applicable reporting or withholding pursuant to
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the Foreign Investment in Real Property Tax Act (“FIRPTA”). The Stockholder Representatives and the Buyer acknowledge and agree that the Escrow Agent
shall have no responsibility for the preparation and/or filing of any tax return or any applicable FIRPTA reporting or withholding with respect to the Escrow
Amount (and the Escrow Account Additions, if applicable) or any income earned by the Escrow Amount (and the Escrow Account Additions, if applicable). The
Stockholder Representatives and the Buyer further acknowledge and agree that any taxes payable from the income earned on the investment of any sums held
with respect to the Escrow Amount (and the Escrow Account Additions, if applicable) shall be reported to and paid by the Buyer. In the absence of written
direction from the Stockholder Representatives and the Buyer, all proceeds of the Escrow Fund attributable to the Escrow Amount (and the Escrow Account
Additions, if applicable) shall be retained in the Escrow Fund and reinvested from time to time by the Escrow Agent as provided in this Escrow Agreement. The
Escrow Agent shall withhold any taxes required by applicable law, including but not limited to required withholding in the absence of proper tax documentation,
and shall remit such taxes to the appropriate authorities. The Parties hereby represent and warrant that such underlying transaction does not constitute an
installment sale requiring any tax reporting or withholding of imputed interest or original issue discount by the Escrow Agent to the IRS or other United States
taxing authority.

12. Notices. All communications hereunder shall be in writing and except for communications from the Parties setting forth, claiming, containing, objecting to, or
in any way related to the transfer or distribution of funds, including but not limited to funds transfer instructions (all of which shall be specifically governed by
Section 13 below), shall be deemed to be duly given after it has been received and the receiving party has had a reasonable time to act upon such communication
if it is sent or served:

(a) upon delivery, if delivered personally, or upon confirmed transmittal, if by facsimile or email;
(b) on the next Business Day (as hereinafter defined) if sent by overnight courier; or

(c) four (4) Business Days after mailing if mailed by prepaid registered mail, return receipt requested, to the appropriate notice address set forth below or at
such other address as any party hereto may have furnished to the other parties in writing by registered mail, return receipt requested.

If to the Buyer:

Attn:
Facsimile:
Email:

Copy to: Ropes & Gray LLP
Prudential Tower
800 Boylston Street
Boston, MA 02199
Attn: Patrick O’Brien, Esq.
Facsimile: (617) 951-7000
Email: Patrick.Obrien@ropesgray.com
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If to the Stockholder Representatives:

Attn:
Facsimile:
Email:

Copy to: Wilmer Cutler Pickering Hale and Dorr LLP
60 State Street
Boston, MA 02109
Attn: Hal Leibowitz, Esq.
Facsimile: (617) 526-5000
Email: Hal.Leibowitz@wilmerhale.com

If to the Escrow Agent: JPMorgan Chase Bank, N.A.
Escrow Services
4 New York Plaza, 21st Floor
New York, NY 10004
Attention: Chris Fasouletos/Audrey Mohan
Facsimile: (212) 623-6168
Email: ec.escrow@jpmorgan.com

Notwithstanding the above, in the case of communications delivered to the Escrow Agent, such communications shall be deemed to have been given on the date
received by an officer of the Escrow Agent or any employee of the Escrow Agent who reports directly to any such officer at the above-referenced office. In the
event that the Escrow Agent, in its sole discretion, shall determine that an emergency exists, the Escrow Agent may use such other means of communication as
the Escrow Agent deems appropriate. “Business Day” shall mean any day other than a Saturday, Sunday or any other day on which the Escrow Agent located at
the notice address set forth above is authorized or required by law or executive order to remain closed.

13. Security Procedures. Any instructions setting forth, claiming, containing, objecting to, or in any way related to the transfer or distribution of the Escrow
Fund, must be in writing or set forth in a Portable Document Format (“PDF”), executed by the appropriate Party or Parties as evidenced by the signatures of the
person or persons signing this Agreement or one of their designated persons (each an “Authorized Representative) as set forth on Schedule 1 hereto (“Schedule
1”), and delivered to the Escrow Agent only by confirmed facsimile or attached to an email on a Business Day only at the fax number or email address set forth in
Section 12 above. No instruction for or related to the transfer or distribution of the Escrow Fund shall be deemed delivered and effective unless the Escrow Agent
actually shall have received it on a Business
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Day by facsimile or as a PDF attached to an email only at the fax number or email address set forth in Section 12 and as evidenced by a confirmed transmittal to
the Party’s or Parties’ transmitting fax number or email address, and the Escrow Agent has been able to satisfy any applicable security procedures as may be
required hereunder. The Escrow Agent shall not be liable to any Party or other person for refraining from acting upon any instruction for or related to the transfer
or distribution of the Escrow Fund if delivered to any other fax number or email address, including but not limited to a valid email address of any employee of
Escrow Agent.

In the event funds transfer instructions are given, whether in writing, by facsimile or otherwise, the Escrow Agent is authorized to seek confirmation of such
instructions by telephone call-back to the Authorized Representatives, and the Escrow Agent may rely upon the confirmation of anyone purporting to be the
person or persons so designated. The persons and telephone numbers for call-backs may be changed only in a writing actually received and acknowledged by the
Escrow Agent. If the Escrow Agent is unable to contact any of the Authorized Representatives identified in Schedule 1, the Escrow Agent is hereby authorized to
seek confirmation of such instructions by telephone call-back to any one or more of the Buyer’s executive officers (“Executive Officers”), as the case may be,
which shall include the title of General Counsel, as the Escrow Agent may select. Such “Executive Officer” shall deliver to the Escrow Agent a fully executed
incumbency certificate, and the Escrow Agent may rely upon the confirmation of anyone purporting to be any such officer. The Escrow Agent and the
beneficiary’s bank in any funds transfer may rely solely upon any account numbers or similar identifying numbers provided by the Buyer or the Stockholder
Representatives to identify (a) the beneficiary, (b) the beneficiary’s bank, or (c) an intermediary bank. The Escrow Agent may apply any of the escrowed funds
for any payment order it executes using any such identifying number, even when its use may result in a person other than the beneficiary being paid, or the
transfer of funds to a bank other than the beneficiary’s bank or an intermediary bank designated. The Parties acknowledge that these security procedures are
commercially reasonable.

14. Compliance with Court Orders. In the event that any escrow property shall be attached, garnished or levied upon by any court order, or the delivery thereof
shall be stayed or enjoined by an order of a court, or any order, judgment or decree shall be made or entered by any court order affecting the property deposited
under this Escrow Agreement, the Escrow Agent is hereby expressly authorized, in its sole discretion, to obey and comply with all writs, orders or decrees so
entered or issued, which it is advised by legal counsel of its own choosing is binding upon it, whether with or without jurisdiction, and in the event that the
Escrow Agent obeys or complies with any such writ, order or decree it shall not be liable to any of the Parties or to any other person, entity, firm or corporation,
by reason of such compliance notwithstanding such writ, order or decree be subsequently reversed, modified, annulled, set aside or vacated.

15. Miscellaneous. Except for changes to funds transfer instructions as provided in Section 13, the provisions of this Escrow Agreement may be waived, altered,
amended or supplemented, in whole or in part, only by a writing signed by the Escrow Agent and the Parties. Neither this Escrow Agreement nor any right or
interest hereunder may be assigned in whole or in part by the Escrow Agent or any Party, except as provided in Section 8, without the prior consent of the Escrow
Agent and the other parties. This Escrow Agreement shall be governed by and construed under the laws of the State of New York. To the extent that in any
jurisdiction either Party may now or hereafter be entitled to claim for itself or its assets, immunity from suit, execution
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attachment (before or after judgment), or other legal process, such Party shall not claim, and it hereby irrevocably waives, such immunity. Each Party irrevocably
waives any objection on the grounds of venue, forum non-conveniens or any similar grounds and irrevocably consents to service of process by mail or in any
other manner permitted by applicable law and consents to the jurisdiction of the courts located in the State of New York. The Parties further hereby waive any
right to a trial by jury with respect to any lawsuit or judicial proceeding arising or relating to this Escrow Agreement. No party to this Escrow Agreement is liable
to any other party for losses due to, or if it is unable to perform its obligations under the terms of this Escrow Agreement because of acts of God, fire, war,
terrorism, floods, strikes, electrical outages, equipment or transmission failure, or other causes reasonably beyond its control. This Escrow Agreement may be
executed in one or more counterparts, each of which shall be deemed an original, but all of which together shall constitute one and the same instrument. All
signatures of the parties to this Escrow Agreement may be transmitted by facsimile or as a PDF or other attachment to an electronic transmission, and such
facsimile or PDF or other attachment will, for all purposes, be deemed to be the original signature of such party whose signature it reproduces, and will be
binding upon such party. If any provision of this Escrow Agreement is determined to be prohibited or unenforceable by reason of any applicable law of a
jurisdiction, then such provision shall, as to such jurisdiction, be ineffective to the extent of such prohibition or unenforceability without invalidating the
remaining provisions thereof, and any such prohibition or unenforceability in such jurisdiction shall not invalidate or render unenforceable such provisions in any
other jurisdiction. A person who is not a party to this Escrow Agreement shall have no right to enforce any term of this Escrow Agreement. The parties represent,
warrant and covenant that each document, notice, instruction or request provided by such Party to the Escrow Agent shall comply with applicable laws and
regulations. Where, however, the conflicting provisions of any such applicable law may be waived, they are hereby irrevocably waived by the parties hereto to the
fullest extent permitted by law, to the end that this Escrow Agreement shall be enforced as written. Except as expressly provided in Section 10 above, nothing in
this Escrow Agreement, whether express or implied, shall be construed to give to any person or entity other than the Escrow Agent and the Parties any legal or
equitable right, remedy, interest or claim under or in respect of this Escrow Agreement or any funds escrowed hereunder.

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have executed this Escrow Agreement as of the date set forth above.
BUYER:
ALEXION PHARMACEUTICAL, INC.

By:

Name:

Title:

STOCKHOLDER REPRESENTATIVES:

Name: M. Luc Mainville

Name: Jonathan Silverstein

Name: Robert Heft

Name: David Bonita

JPMORGAN CHASE BANK, NATIONAL
ASSOCIATION

as Escrow Agent

By:

Name:

Title:

[Signature Page to Escrow Agreement]



If to the Buyer:

Name
L. ]
2. 1]

If to the Stockholder Representatives:

Name

1. M. Luc Mainville

2. Jonathan Silverstein

3. Robert Heft

4. David Bonita

SCHEDULE 1

Telephone Number(s) and authorized signature(s) for
Person(s) Designated to Give and Confirm Funds Transfer Instructions

Telephone Number

Telephone Number

Signature

Signature




SCHEDULE 2

[*]

* Omitted information is the subject of a request for confidential treatment pursuant to Rule 24b-2 under the Securities Exchange Act of 1934 and has been filed
separately with the Securities and Exchange Commission.



EXHIBIT A
,201__

JPMorgan Chase Bank, N.A.

4 New York Plaza, 21st Floor

New York, NY 10004

Attn: Chris Fasouletos/Audrey Mohan

Re: Indemnification Notice
Dear Sir/Madam:

This Indemnification Notice is being delivered in accordance with Section 6(a) of the Escrow Agreement dated __,2012 by and among Alexion
Pharmaceuticals, Inc., a Delaware corporation (the “Buyer”), and Robert Heft, Jonathan Silverstein, M. Luc Mainville and David Bonita (the “Stockholder
Representatives,” and together with the Buyer, sometimes referred to individually as “Party” or collectively as the “Parties”), and JPMorgan Chase Bank,
National Association (the “Escrow Agent”).

The Buyer has determined that it may be entitled to receive a payment from the Escrow Fund in respect of a claimed loss for which it believes it is entitled to
indemnification pursuant to the Merger Agreement (“Claimed Loss™).

The amount of the Claimed Loss is [insert US Dollar amount].

A reasonably detailed itemization of all known items of loss, damage or expense incurred and/or anticipated upon or arising out of the alleged Claimed Loss is as
follows:

[insert details]

If the Stockholder Representatives do not object in writing within 30 days of this Indemnification Notice, then the full amount of the Claimed Loss shall be
disbursed to the Buyer as per the following payment instructions:

[insert wire payment instructions]
Sincerely,

By:

Name:

Title:

Escrow Agreement _,2012



Letter of Transmittal
By Mail or Overnight Courier:

JPMorgan Chase Bank, N.A.
4 Chase Metrotech Center, 3rd Floor
Brooklyn, New York 11245-00001
Attention: Escrow Department

By Hand Delivery:

JPMorgan Chase Bank, N.A.
4 Chase Metrotech Center, 1st Floor
Window # 5
Brooklyn, New York 11245-00001
Attention: Escrow Department
(Use Willoughby Street Entrance)

Telephone Assistance
1-800-318-5202

Exhibit E

Please read this Letter of Transmittal carefully. This Letter of Transmittal should be completed and signed in the space provided in Box D on the third
page and hand-delivered or sent by overnight courier or registered mail, return receipt requested and insured, with the completed and signed enclosed

Internal Revenue Service (“IRS”) Form W-9 (or the appropriate IRS Form W-8 if you are a non-U.S. stockholder) and the certificates (each, a

“Certificate”) for shares of capital stock of Enobia Pharma Corp., to be surrendered in connection with the transactions contemplated by the Merger

Agreement (as defined below).

Transmittal Letter

To accompany certificates representing capital stock of

ENOBIA PHARMA CORP.



THE INSTRUCTIONS TO THIS LETTER OF TRANSMITTAL SHOULD BE READ CAREFULLY
Ladies and Gentlemen:

This Letter of Transmittal is being delivered in connection with the expected acquisition of Enobia Pharma Corp., a Delaware corporation (the “Company”), by
Alexion Pharmaceuticals, Inc., a Delaware corporation (“Buyer”), which will be effected through the merger (the “Merger”) of EMRD Corporation, a Delaware
corporation and wholly-owned subsidiary of Buyer (the “Transitory Subsidiary”), with and into the Company. The Merger is expected to become effective on or
about [ ], 2012. Pursuant to the Agreement and Plan of Merger, dated as of December 28, 2011, among Buyer, the Transitory Subsidiary, the Company and
the Stockholder Representatives (the “Merger Agreement”), the undersigned surrenders herewith the below listed certificate(s) representing shares of capital stock
(the “Shares”) of the Company, in exchange for the consideration net of any withholding taxes (“Merger Consideration”) that is payable to the undersigned
pursuant to the Merger Agreement. No payment shall be made with respect to any Shares represented by a Certificate(s) until the surrender of such Certificate(s)
for exchange. Capitalized terms used and not otherwise defined herein shall have the meanings ascribed to such terms in the Merger Agreement. By delivery of
this Letter of Transmittal to JP Morgan Chase Bank, N.A., the undersigned hereby (i) forever waives all dissenter’s rights under applicable Delaware
law and (ii) withdraws all written objections to the Merger and/or demands for appraisal, if any, with respect to the Shares owned by the undersigned.

The undersigned will, upon request, execute and deliver any additional documents necessary to complete the delivery of the Certificates. All authority herein
conferred or agreed to be conferred shall survive the death or incapacity of the undersigned, and any obligation of the undersigned hereunder shall be binding
upon the heirs, executors, administrators, personal representatives, trustees in bankruptcy, successors and assigns of the undersigned.

For consideration duly received, the undersigned hereby acknowledges, represents, warrants and agrees that:

(1) In the case the undersigned is not an individual, the undersigned is duly organized, validly existing and in good standing under the laws of the
jurisdiction of its organization.

(2) The execution, delivery and performance by the undersigned of this Letter of Transmittal, and the consummation of the transactions contemplated
hereby, are within the power and authority of the undersigned and, if the undersigned is a corporate entity, have been duly authorized by all necessary corporate
action on the part of the undersigned. This Letter of Transmittal (a) has been duly executed and delivered by the undersigned and (b) is a legal, valid and binding
obligation of the undersigned, enforceable against the undersigned in accordance with its terms.

(3) The undersigned is the record and beneficial owner of the Shares reflected in the attached table, and has good and valid title to such Shares, free and
clear of all liens, mortgages, pledges, hypothecation, restrictions, charges and encumbrances, except as are imposed by applicable securities laws or community
property laws.

(4) By signing this Letter of Transmittal, effective as of the Effective Time, the undersigned hereby releases, remises and forever discharges any and all
rights and claims that the undersigned has had, now has or might now have against the Company or any of its Subsidiaries, except for (a) rights and claims arising
under the provisions of the Merger Agreement or the Escrow Agreement, (b) rights and claims, to the extent that any of the organizational documents of the
Company or any of its Subsidiaries or affiliates confer rights to indemnification and/or advancement of expenses, arising under, or in connections with, such
rights, (c) rights and claims arising from or in connection with the undersigned’s employment by the Company or any of its Subsidiaries, including, without
limitation, any employee benefits under any benefit plan of the Company or any of its Subsidiaries or affiliates and any severance agreements by and between the
undersigned and the Company or any of its Subsidiaries or affiliates, and (d) rights and claims for directors’ meeting fees and expenses for or in connection with
the undersigned’s services as a director of the Company or any of its Subsidiaries.



Please deliver the Merger Consideration to which the undersigned stockholder is entitled in the name appearing below, subject to the following instructions:

0  Please check this box if you have lost your certificate(s).

Delivery of a check or wire transfer (if applicable) for the cash payment to which you are entitled under the Merger Agreement shall be made within
three (3)_business days after (i) the Effective Time (as defined in the Merger Agreement), if you have made proper delivery, and the Paying Agent has
received, this Letter of Transmittal, the appropriate Certificate(s) and any other documents requested by the Paying Agent, by the Effective Time, or
(ii) the date on which you make proper delivery, and the Paying Agent receives this Letter of Transmittal, the appropriate Certificate(s) and any other
documents requested by the Paying Agent, if such delivery and receipt occurs after the Effective Time.



BOX A DESCRIPTION OF COMPANY STOCK SURRENDERED

Name(s) and Address of Registered Holder(s) Certificate(s) Enclosed:
If there is any error in the name or address shown below, please make the (Please fill in. Attach separate schedule if needed)
necessary corrections.

[TO BE COMPLETED FOR EACH LETTER OF TRANSMITTAL] Certificate Numbers Number of Shares Represented
by Certificate(s)
TOTAL SHARES
BOX B SPECIAL PAYMENT INSTRUCTIONS BOX C SPECIAL DELIVERY INSTRUCTIONS
Fill in ONLY if the check or wire transfer (if applicable) for cash to be Fill in ONLY if the check or wire transfer (if applicable) for cash to be received by
received by the undersigned is to be issued in a name OTHER than the the undersigned is to be sent to an address OTHER than to the address appearing in

name appearing in Box A above. (Unless otherwise indicated in Box C, such Box A or B. (Medallion Signature Guarantee Required)
check (if applicable) will be mailed to the address indicated below.) (See
Instruction below.) (Medallion Signature Guarantee Required)

Name: Name:

Address: Address :

Tax Identification/Social Security Number
BOX D SIGNATURE BOX E WIRE TRANSFER INSTRUCTIONS

Must be signed by registered holder(s), exactly as name appears on stock Fill in ONLY if you desire funds to be delivered to you by wire transfer.
certificate(s), or by the person(s) authorized to become registered holder(s) Bank Name:
by certificates and documents transmitted herewith. If signature is by an

agent, attorney, administrator, executor, guardian, trustee or others acting in Bank Telephone Number:
a fiduciary or representative capacity, or by an officer of a corporation on Account Name:

behalf of the corporation, please set forth full title and furnish appropriate
supporting evidence. (See Instructions below.)

Account Number:

Routing Number:

By signing below, I/we certify that I/we have complied with all instructions
to this letter of transmittal, am/are the registered holder of the Shares
submitted herewith on the effective date of the Merger, have full authority to
surrender the Shares, and give the instructions in this letter of transmittal
and warrant that the Shares submitted herewith are free and clear of all
liens, restrictions, adverse claims or encumbrances. I/we, the undersigned,
agree to hold harmless and indemnify [ ] and their respective
affiliates against and hold them harmless from any and all losses suffered
and incurred by any such indemnified party in connection with any breach
of the representations, warranties or certifications made by the undersigned
in this letter of transmittal.

Signature of Registered Holder(s)

Printed Name of Registered Holder(s)

Title, if any
Date: Phone No:

Email Address (optional):
SIGNATURE(S) MEDALLION GUARANTEED BY: (REQUIRED ONLY AS PROVIDED IN INSTRUCTION BELOW.)

Name of Institution Address (including Zip Code)

Authorized Signature Printed Name Date



o W=9 Request for Taxpayer Give F:-m hid ﬂ'n-:l
s 1 1L Identification Number and Certlfication e T
Iinbarnal Rovenus Savice:
Hama [z sFown an your incoms Tax retum)
+i | Businass narme'disregardied entity nama, if diffarent fram sbove
&
& | Check appropriate box for federal tax
§ chasifization ragursd): [ indvidualisole proprister [ ©Corporstion [ & Corportion [] Partnarship [ Trustiaztste
%E [ Limited laksfty company. Ertsr tha tax classiication [0=C corporstion, S=5 corporstion, Pepantrership)® ] Exeerpt poyee
E
z E ] Cther (soa instructianei
i | Address [number, strecl, and apt o suds 1o} Peguestar’s name and addrass [optional]
% Tiy, state, and 2IF code
L]
Liad accownt mui 1s) Biers [optional)
IO Taxpayer Identification Number [TIN]

[Enber your THN in e sppeopeiate bo The TIM providec must mabch he names ghesn on the “tame" lins
o @void Dackup withholding. For indiidas, this is your sodal sscuity number (S5H), Howsvar, 1or a

resident alen, sole propieton, o dsrsgandsd satity, s the Part | nstructions on page 3. For other - -
aniitias, It Is your smploysr ientilcation numbssr{EIML I you 9o not havs 8 numbar, 52 How o gat 8

TIN Cn e 4.

Note. If the acoount I8 In Mors han ons name, ses the charl on pags 4 for guldaines on whoss

Tty o it e

Social svcurity numbe

=X Gertification

Under penalties of paury, | cerify that:

1. Thes raamibes ST o s Tomm b iy CoTrsct Ranpayer hosntinication numnbss jor | am walling for & numier 10 D= issusd 1o mesj, and

2. 1am ot subject 1 backup withhokling because: ia) | am swempt from backup withholding. or i) | havs not besn notified by 1he Intsmal Revenus
Sandcs (|R3) that | amsubjsct to backup withholding as & result of a Tallure 1o isport &l intarest o dividends, o ic) e IRS has notiisd me that | am

o longer sulbject 10 backup withholding, and
3. lam a LLS, ciizen of other LLS. psrson [defnsd below).

Cortinization Instructions, Vou must cross out fem 2 above I you hive bsssn nollfled by the IRS that you.ars cimentty subjs:t 10 backup witioking
[T wummwwmalmmummwlummmmmmzmm W.I’ Far

Interest pald, acquisiion of atandorment of sscured

L cancslation of delbd, contributiens 1o an indiddual retircment arangemsant || . and

Iy, paryrments ofhed than interest and dividends, you are not rsquirsd to sign the ceriication, Bul you must prosics your comect TIM. S the

aenaral
Instrictions on pages 4.

Sign | signature of
Hera LS parson®

Dt ™=

General Instructions

Do refaranoss Brs 1o the Inftemal Favenus Code unkss ofensiss
b,

Purpose of Form

A pearsan wheo 15 requirsd 1o fils an information rstem with the 83 must
obtaln your correct taxpayer dantmoation rumbse (TIM) 8o peport, for
wncmnple, INcomes pald bo wou, real sstats transactons, morigags nfeest
wou peild, acquisition of sbanconment of secursd propeity, cancellation
of dett, or contributions you mads 1o & IRA

Lige IFOTT W-8 0l I il &5 8 LS, pssrson (InCuoing & res ket
allen), 1o provicks your comsct TIN o he person requesting it (he
repuestan and, whesn appllcabs, o

1. Catify Shal the TIN you ans ghang s comect fof you are walling fora
b 10 e s,

2. Cerify Mat you ars ot subjsct to Backup wiihokdng, of

2. Chalm exemption from beckup withhakdng i you ars 8 U2, sesmpt
s, If ppiioaiie, you are also oarifying at s 8 ULS. person, your
#llcabis s of &y ParTsship INcsns Tom & LS, 1adeof Dushness
i not subjest 1o the withhokding tas on forsign partness’ share of
effactively connscted Incoms.

Hote, If & requastar gives you @ Tormn ctvar than Form W-2 1o request
your TIM, youl mist Use The requestans form I It 15 sutstantially simisr
1o Bhis Formn W,

Definition of a LS, parson. For federal Tae purposss, wou ars
aonslead & LS. prson I you one

= An individual who is a U5, olllzen of LS, residant alken,

» A patnarehip, corporation, company, of sssoedation craatsd of
angarized In the United States of uncer e laws of e Uinited States,
= An st jolher than 8 forslgn setale), of

& domestic tust (as defined In Regulations ssction 301,7701-7)

Speclal rules for partnerships. Partnarships that conduct 8 ads or
[rins In W LInitsd STates A0S gensrlly isquirsd 10 pay 8 sitnnokang
183 O Al EAEQN parnes’ shars of INCOM Tom Such DUSNeGs.
Furthed, in caltaln Cases whars a Form W-9 Nas not Desn recaival, a
parinedship is required to presums that a partner B 4 oalgn psson,
and ey e wilihokding o Thersfons, i you as 6 LS, person that s a
[P in @ pannership conducting @ irsds of Dusiness in e Linfsd
Stales, prowids Formn W-2 10 the partnsrship 1o estabiish your U3,
statis and avoid withhodIng on your shars of pannsrsip nooms.

Cat Mo, 1023k

Forrn WI-8 [Rew. 1-2011)
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The parson who dves Form W-8 o the parinemsbip for purposss of
It LS. shatus and svciding withiolding on its sllocatds
st of Rel IRores Bom e parrerenip conducting 8 rads of businses
I LIt Statie ks I M Tolkowing oasse:

= The LS, owner of 4 disrsganisd snlity and nol the sniity,
= The LIS, grantorn or other oaner of 4 grantor Irust and not the ist,
and

o The L1, rust fobiar than a granbor st ard not the Dersclafes of
Wi trust.

FEorelgn parson. if you are o forslgn pseson, 9o not uss Form W,
Irvstiied, LSS e Appropriats Form W- | ses Pubiication 515,
wAthhciaing of Tax on Morvesident Allsns and Forsign Entities),

Monresident allen who becomas & resioent allen. Generally, only 4
nonmesidant allen indiidusl mey Uss the tsnms of & tax treaty b reducs
o alimineats LS, e on cerlain typsss of oo, How sy, most Lax
treaties condain & provision known as & “saving clauss.” Excepdions
specifiad in the seving clauses mey pemil an semption from o
conings for oartain types of Reomse sven afsr e payes has othersiss
Dcome & LS, ekisnt alksn for 1 purposss.

If you are & LIS, resident alisn who b reiying on an exception
contabned in e saving dause of a ax reaty 10 daim an Sempion
from LS. 18 on certaln typsa of Pcomes, you must attach & statsment
1 FOMT W-0 B Bpecifiad T Relkeaing Nive Meme:

1. The treaty country. Senaeally, this must Bs e sams trealy under
whibch you cleimed sesmpbion from tax &5 & nonresident alksn

2. The treaty articis addrsssing the income,
. The articks numbse for Icatbor n the tax reaty that contains e

SAVING clawss and its soosplions.

' Lmlpammmaﬂ' ncome that quelifle for the seemption
L] L

&, Sarifickent facts to ustity the soampiion from tax under the bsms of
e freaty aricls.

Example. Aticia 20 0f the LLS.-China incomes Lax rsaty alows an
roim Lax fod scholarship INComs recaived by a Chinsss
shudent temporarily pressnt in the Uinfled States. Under ULS, law. this
mmwlmmnmﬂmmmmimu’mmm
e Linfed States sxcescts S calandar years. Howsver,
M fiest Protocal bo thes LS -China treaty (dated Apl 20, ma.quim
e proviskons of Articks 2000 continues 1o apply even aftsr the Chinsss
shudent bscomes & reskdent allen of e Uinflsd Stales. & Chinsss
stupdent wih quesd ies for this sxcsplion under pararaph 2 of the fest
and I8 raling on i aeceplion 1o clalm an exsmplion from tax
on Nl of Ner seholasiip o fellowsiip incoms wolld sitach To Foam
W2 phateansnd et incluckes the Information des cnibsa sl v 1o
Ut Uhit sasmption,
I ol ans & nonresldent allsn o & forson antity not subgsct © backup
withibal i, s ths mmmapﬁmmuaﬂ Ecimn W-8.

What Is backup withholding? Persons making mmyuu
st under certain concdiions withhold 'I:luml
ummfmmmmwuﬁgm - Pmlhu

iy e subjsct to backup aitiholding Incunﬂafmt_hx—gxm
terest, divickenas, broksr and Dartsr sxchangs ranssctions, ents,
Foyalihes, nonsmployes pay, and cetaln payments from fehing boat
opssralors, Pl cotate transactons ar not subjec 1o Dackup
wilhiholding.

Vo wil not b 1o backup withiolding on
recsies I you gmm mpl:jrcom?n“u maks Impmﬁp:
cartifcations, and mport all your taeaile ntsrsst and dyldends on your
A refum.

Payments you receive will be subject to backup
withholding if:
1. ‘o o ot fumish your TR 1o the requester,
2. You do not catity your TIN when required (s=e the Parl I
on pags 3 Tor detalls),

3, Thes | RS 1ells The rsgquastar that you fumished an incomsst TIN,
4. The | RS fells you That you are subject 1o backup wilholding
Dsscinse you dld ok repor @l your indersst and divigends on your tax

Feburn (fol Feportabls inbsdest and divkiends only), of

5. Yol o Mot castity o s raqusstar thal oL Are ot subiect 1o
backip withholding under 4 sbowe (for reportabbs Interset and dividend
BOCOpNE openad after 1883 onlyl

Cartain payess and payments are soampl from backup withholding.
S thes Instrucions besbow and the saparats Instroctions for he
Resquesten of Form W-2,

Alen s Special rules v partnerships on page 1.
Updating ¥our Information

“ou must provide updated Infommstion 1o amy person o wihom you
clalmesd to b an axsmipt Py I you a6 no KBnger an seempl payss
and anlicipats osiing reportabls paymesnts inthe fubure from this
[esrson. For sxampls, you may nesd 1 provide updated Information i
Yol 8e 4 eorporation that Skscts to be an S colporation, of If you o
Innger ans tax sxempt. In addibon, you must Aemish & ree Form W-g i1
i nanne or TIN chancess for the acoount, for sxampls, If the grantor of &
grardon st dies,

Panalties

Faliure to furnish TIN. if you fall to urnish your correct TIN 1o &
PeqUEEtSr, You AT SUbRC toA penalty of 350 for sach such Talrs
LRSS yOur FAILITS |8 U 16 FSB0nakE cause Bl not 1o wil| neged,

CHvil penalty for falss Information with t to withhokding. If you
ImEke & falss st temant with RO reasonatls basis Hal results in ne

beckup withholdng, you ars subject 1o a $500 penatty.

Griminal penaity for falsifying Information. Wiklully falsifying
cstifications of afkmations may sUbject you to criminal penaliies
inGiuding finss andior Imprisonment.

Misusa of TINS. I the raquester discioses of uses TINS In vidation of
Tectad el 1w, D Fastar ey D SUDESCT 10 Sl S CIITIngl penaltis.

Specific Instructions

Name

I o s an IncIhiciLl, you miest gensrally Soler the namns shown on
YOUIT ORS¢ FaTLT. Wt I Yol e Cangs your Bst nams,
for Instanos, dus fo maniags withaut Informing the Soclal Sscusity
Adrministration of Uhe ramss changs, snlsn your frs! names, e last nams
SHOWN Of YoUr SOCIH secuiity card, and Your new 1051 namea.

I W B0EAn 18 I JOIE nams, IS0 NFEL, an Ien circh, s Rams of
1he person of sntity whoss numbsr you setsred In Part | of the fom.

Sole proprietorn, Enter your indhidusl rame a5 shown on your icomes
tas return on fe "Hams" lina. You may sntss your business, rads, o
“doing) business s (DB name on the “Business namedisrsgardad
anfity rames® lins,
Partnership, C Corporation, or $ Enter the entity's name
mmﬂr&rlmmwmmmm.w‘mmuﬂmu
(DEA)name™ on the “Business nameatdisregarded antity names* lins.
Disregarded entity. Entsr e ownen's nams on the “Hame" lins. The
name of the snlity snlersd on the “Nams® lins should never Ds a
disregarded snlity. Thenams on e “Mame® lins must ba he namea
shion on the Incoms tax sium on shich the incoms will B repored.
For socampls, It a forsign LLC that I reated as a disrsgarded entity for
LS, federal tax purposss has & domestic ownsd, the domestic cansr's
N b required b b prosdded on the “Mame™ lins, i the dirsct ownss
of the sntity ks also & disregacksd snlity, saber tha st owner that ks not
for fedenal tax puiposes. Enter the disregarded
N on The *Businses narmea/dlsreganiad antity name™ line, IF Bhes owne
m‘madmgmded entity ks & forson person, you misst complets an
appropiate Form w-a.
Note, Check the Escie for thes fsderal tax classilcation of the
nmmmuﬂmunhn'hnmfm[mmb
propriston, Parinesship, © Corporstion, S Gorporalion, Trest/estats),

Limited LIablity Company [LLC), It parson identfied on tha
“Hame&™ [Ine i5 an LLC, Shek e “Limillad ety oompanmy™ Bos only
and antsd tha appropriats code for e B clagsmoation In e spacs
provided, If you are an LLC thal |s reated &5 8 parnsrship for fedkral
lan purposss, anter *P* Kr arship. If you afs an LLC that has fksd a
[Fomm 8E32 of & Form 2553 1o be taxed as a , anibel =C™ for
Ccomparation of =5° for 5 corporation. i you are an LLC fhat ks
disregarded & an entity separats from fs oanss undsr Reguiation
section 901,700 -2 pecspt for amployment and Seckss tax), do not
chech the LLC box unless the ownsn of the LLE requirsd 1o ks
Identifisd on the "Hames® Insl s another LLC that i not disregarded for
feceral tax purposss. 11 the LLC s disrsgarded as an sntity ssparats
Trodm 1L oot antar s Sppeopiiats 1 classmication of the cwna
Ichenmitksd of thes "Hams® ins
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Ofther enfities. Entel your business nams &5 shown on rsquined fedaral
e documeants on he “Mame” line, This name shoukd match the names
shiown on the chartsr of other lagal document craating the entity. You
may anter any business, tracs, of DES nams on hs “Busness nams/

disregardsd sniity nams” lins
EIE'ITIFI‘ Pavee

I you ars sxsmipt from backup withihokding, soler your nams as
described above and check the appropiiate Dox B your status, then
ok the "Exempt payss" box In the IIne folowing the *Businsss name’
disregardsd sntity name,” sign and dats the form,

Generally, ndividuals dncluding soks propostons as not sssmpt riom
Backup WIERROIING. Conporations e sosmpt Iom Dackup withnclaing
for cartain payments, sUch as Intarasst and divdands

Mote, i you are sxsmpt from backup withhokding, you should stil
comphsts this form to avold possibls smonecus backup withholding.

Thea folkowing payess are axampt from backup withholding:

1. AN organization esmis from tax under ssction S0y any IRA, of a
custoalal SOCOUNT UNCEr SSCIIon JOEDE T I the acoount satisrks the
recuirsmEnts Of sacton 4010 2.

2. The Unitad Statss or any of Its agenckes o Instrumentalifies,

4 state, the Distict of Columibla, & possession of the Linitsd States,
O arry OF e pOR: Sl st ASions o etrimentaiiies,

4. A Tomsign govemiment or any of its poltical subdvislons, agencks,
oF Insumsntaines, o

. An Intemational crgantzation or any of its agences o
Instunnsntal s,

Orther peysss that may bs exsmpt from Eackup withholdng nduds:
6. A corporation,
7. A Torskgn cantral Dank of [sa0s,

6. A daaler Ins=curilies of commodities required 1o raister in the
United States, the District of Columbla, o & poessssion of the Lintsd
ks,

8, & Turhures comnmission merchant registsrsd with the Commodity
Futures Trading Comimission.

0. A real sstate Investmeant trust,

11. An anfity registersd al al fimes duing the tax year undsr ths
Irvestimant Company Act of 1540,

12. A common trust fund opsiated by a bank under section 5843

13, A financlal Institution,

14, A MI3IaTaEn Known in e investmesnt community 85 & nomines of
custolan, of

15 A trust sxampl rom Lax unden ssction 854 o descried in ssction
4347,

T folkowing chan shows types of payments thal may bs exempt
from backup withhodding, The chart appiis o the asampt payess listsd
above, 1 through 15,

IF the paymsant Is for . . . THEH the payrrent Is exempt
Inflerest and divcknd peyments All axempl payess axcept
for &
Eroker ramsactions Exsmpt payses 1 trvough 5 and 7
through 13, Also, C corporations.
Barter sxchange ransactions and | Exsmp! payses 1 fhvough S
patronags dividends
Paymeants over $200 requirsd to be | Ganaraly, sempt payes
repoatad s dirsct sales over 1 through T
5,000

"Soa Form 1IIH-MISL‘.. Hlﬂdhmnmln:lrln. and ks instructisme.

‘H o a ion and repertabla on Faem
1mml:mmmmpliwhdmpw ding: medical and heahth cara
payrmarks, albormay s’ tees, groos procesds paid 1o an attorney, and payrments for

services paid by a federal -uau.rj::lglmy.

Part |. Taxpayer Identification Number (TIN)

Enter your TIM In the appropiiate box. if you ars & rskient allsn and
wou a0 not ks and are not Bigibis to get an SSN, your TH kB your IRS
IncIiaILEal b Kantimcation nurmbsse (1TIM). Entsr 1t in the sccal
sacuity number bost, I you 4o not have an TN, ses How o ged & TIW
beskow,

If you are & sok propnstor and you have an EIN, you may nter siher
YOur SSM or EIN. Howevar, the IRS prafers thal you uss your SSh

If woul are & single-membsr LLC that s disrsgardsd as an sty
saparats from ks cwner (s26 UmiTed LiabiiTy Company [LLC) on page 2,
afyled Ehé crarner™s SN for EIM, IT Bhe camer has ansj. Do not antar the
disregarded enlity's EM. If the LLC Is classied a5 a corporation o
partresrhilp, antar e anlity's EIN
Mote. See the chert on page 4 for further clarfication of nams and TIN
cofmbanEtons.

How 1o get a TIN. If you do not have & TIN, apply for ons immediatsly.
To apply for an 55N, gel Form 55-5, Applcation for & Sodal Security
Card, o your KoCal Soclal Seourty Adrmindstratbom oo or gsl s
formn online at www, ssa. gov, You may also get this form by calling
1-B00-TT2-1212. Lisa Fomn W-T, Application for IR Individual Ta
idsntification Numbsr, o apply for an MN, of Fomm S5-4, Application for
Ernpidoyer identification Number, 10 apply far an EIM. You can apply for
an EIN online by accassing e IRS wabshe at www.irs, 0o DUSINassas
and clcking on Bripioyss Identification Number EIN} uncler Starting a
Business, Yiou con st Forms WeT and S5-4 from the IR Dy visiting

IR gow o by caling 1-800-TAX-FORM (1-800-826-3476)

If you are asked fo complsts Fom W-2 tut 9o not have a TIN, witts
“Appiiad For® In the spucs for tha TIM, skgn and dats tha form, and ghe
It o thes requisstar, For Interest and dividend payments, and certaln

iacks with 10 iy Dracabbs INetnuments, gensially
o will hiares 60 days to get a TIN and give It 1o the requester betors you
ars subject 1o backup witihoking on payments. The S0-day ruls doss
ot apply 10 other typss of payments, You will = subjsd 1o backup
withhobding on all such payments entll you provide your TIN 8 the
requeetar.
Mote. Entsing “&pplisd For® means that you heve arsady spplisd for a
TIM or hat you intsnd to apply for one soon.
Caution: A dsreganded domestic antiy that has a forign owner must
use the sppropriats Form W-A

Part ll. Certification

To estabiish to the withhokdng agent thet you are.a LS. person, of
reskdant alien, sign Fomn W-8. You may b= requastad to sign by he
withhokding agsnt svan If itsm 1, below, and ftsms 4 and 5 on pages 4
Indlicats ohersiss.

For @ Jolnt aocownt, cnby th penscon whoss TIN is shown in Part |
should sign fwhen requiredy In the cass of a disregarsd snility, the

parson i3antiiad on e "Hame” e mist sk, Exsmpl payses, se

Wﬂﬁmnnpﬂgﬂr
Slanature requirements. & the cartiflcation as indicatsd In
Ireme 1 thrcugh 2, Beslaw, a0 Neme 4 and 5 on pags 4.

1. Interest, dividend, and barter exchange accounts openad
before 1854 and broksr accounts consldersd active during 1883,
o) must give your comect TIN, but you do not have 1o sign the
catification.

2. Interest, dividend, broker, and barer axchangs acsounts
opened after 1083 and broker accounts consklerad Inactive during
1982, You mitet sk the catification o backup withhodding will spply. if
you are subject to backup withholding and you ars merely providl
youlr comest TIN 10 fhe recuseter, you msst cross out fsm 2 in the
cartification befors sigring the fom,

A Real estate fransactions. You must sign the cerification. ¥'ou may
oSS oul Item 2 of e cartifcation.
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4, Other ol rust give your somect TIN, but you do ot
heve to sign the cartification unlees you have bsen notified that you
have prevosly ghven an incormect TIM, *Other payments® Includs
payments mads in the course of he recuestor's Tads o Dusiness for
TR, O Thas, QO GOl Tan Bl TOF msrchandiss), mesdioal and
Tesalth cars ssndoss inclsding peyments to corporationsi, payments to
A nonampioyss for Se0wes, payments to ceran fishing boat crew
members and fishermen, and gross procesds paid to altameys
inclding payments 1o corporalions).

& Mortgage Intersst pald by you, acquisition or abandonmant of
sacured property, cancallation of debt, qualified tultion program

[under saction 529), IRA, Cowerdsll ESA, Archer MSA or

HSA contributions or distributions, and pension dstributions., Vou

MUBT WU Sormect TIN, DUt you 0o ol e 10 S0 thi certincation.

What Name and Number To Give the Requestsr

For this typs of account: Give nams and 35M of;
1, Indivicdual Th incdividual
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INSTRUCTIONS

A former stockholder of the Company will not receive the Merger Consideration in exchange for such stockholder’s Certificate(s) formerly representing
Shares until the Certificate(s) owned by such stockholder is/are received by the Paying Agent at the address set forth above, together with such documents as the
Paying Agent may require, and until the same are processed for payment by the Paying Agent. No interest will accrue on any amounts due.

1. Guarantee of Signatures. No signature guarantee on this Letter of Transmittal is required (i) if this Letter of Transmittal is signed by the registered holder
of the Certificate(s) surrendered herewith, and such holder has not completed either the box entitled “Special Delivery Instructions” or the box entitled “Special
Payment Instructions” on the Letter of Transmittal or (ii) if the Certificate(s) is to be surrendered for the account of an eligible guarantor institution such as a
commercial bank, trust company, securities broker/dealer, credit union or a savings association participating in a Medallion Program approved by the Securities
Transfer Association, Inc. (each of the foregoing being an “Eligible Institution”). In all other cases, all signatures on the Letter of Transmittal must be
medallion guaranteed by an Eligible Institution.

2. Delivery of Letter of Transmittal and Certificates. This Letter of Transmittal, properly completed and duly executed, together with the Certificate(s),
should be delivered to the Paying Agent at the address set forth in this Letter of Transmittal.

The method of delivery of Certificate(s) and any other required documents is at the election and risk of the owner. However, if Certificate(s) are sent by
mail, it is recommended that they be sent by certified mail, properly insured, with return receipt requested. Risk of loss and title of the Certificate(s) shall pass
only upon delivery of the Certificate(s) to the Paying Agent.

In the event that the Paying Agent determines that any Letter of Transmittal does not appear to have been properly completed or executed, or that a
Certificate does not appear to be in proper form for surrender, or any other irregularity in connection with the surrender appears to exist, the Paying Agent shall be
entitled to consult with Buyer for further instructions. Stockholders entitled to payment in excess of $500,000 in Merger Consideration may be contacted directly
by the Paying Agent and requested to provide any missing or incomplete information. The Paying Agent reserves the right to reject all other such incomplete or
irregular presentations directly to the stockholder. If there are any discrepancies between the number of Shares that any Letter of Transmittal, Certificate or other
supporting document may indicate are owned by a stockholder and the number of shares of capital stock of the Company that the Closing Date Allocation
Schedule provided by the Company to the Paying Agent indicates such stockholder owned of record, the Paying Agent shall consult with Buyer for instructions
as to the number of shares of capital stock of the Company, if any, it is authorized to accept for payment, and in the absence of such instructions, the Paying Agent
is not authorized to make payment and shall, except as thereafter directed in writing by Buyer, continue to hold any Certificates surrendered in connection
therewith, this Letter of Transmittal and any other supporting documents received with such Certificates. A surrender will not be deemed to have been made until
all irregularities have been cured or waived.

3. Inadequate Space. If the space provided herein is inadequate, the Certificate numbers and the number of Shares formerly represented thereby should be
listed on a separate schedule attached hereto.

4. Signature on Letter of Transmittal, Stock Powers and Endorsements. If this Letter of Transmittal is signed by the registered holder of the Certificate(s)
surrendered hereby, the signature must correspond exactly with the name written on the face of the Certificate(s) without alteration, enlargement or any change
whatsoever.



If the Certificate(s) surrendered hereby is owned of record by two or more joint owners, all such owners must sign this Letter of Transmittal.

If any surrendered Certificates are registered in different names on several Certificates, it will be necessary to complete, sign and submit as many
separate Letters of Transmittal as there are different registrations of Certificates.

When this Letter of Transmittal is signed by the registered owner(s) of the Certificate(s) listed and surrendered hereby, no endorsements of the
Certificate(s) or separate stock powers are required.

If this Letter of Transmittal is signed by a person other than the registered owner of the Certificate(s) listed, such Certificate(s) must be endorsed
or accompanied by appropriate stock power(s), in either case signed by the registered owner or owners or a person with full authority to sign on behalf
of the registered owner. Signatures on such Certificate(s) or stock power(s) must be medallion guaranteed by an Eligible Institution.

If this Letter of Transmittal or any Certificate(s) or stock power(s) is signed by a trustee, executor, administrator, guardian, attorney-in-fact,
officer of a corporation or others acting in a fiduciary or representative capacity, such persons should so indicate when signing, and evidence
satisfactory to the Paying Agent of such person’s authority to so act must be submitted. The Paying Agent will not exchange any Certificate(s) until all
instructions herein are complied with.

5. Stock Transfer Taxes. In the event that any transfer, documentary, sales, use, stamp, registration or other taxes becomes payable by reason of the
payment of the Merger Consideration in any name other than that of the registered holder, such transferee or assignee must pay such tax or must establish that
such tax has been paid or is not applicable. The Paying Agent will have no responsibility with respect to transfer, documentary, sales, use, stamp, registration or
other taxes.

6. Special Delivery Instructions. Indicate the name and address of the person(s) to whom the check comprising the Merger Consideration is to be sent if
different from the name and address of the person(s) signing this Letter of Transmittal.

7. Form W-9. Each surrendering stockholder is required to provide the Paying Agent with such holder’s correct Taxpayer Identification Number (“TIN”) on
the Form W-9 included herein, and to certify whether the stockholder is subject to backup withholding. Failure to provide such information or an adequate basis
for exemption on the form may subject the surrendering stockholder to United States federal backup withholding on cash payments made to such surrendering
stockholder with respect to the Certificate(s). If such holder is an individual, the TIN is his or her social security number. A holder must cross out item (2) in Part
II of Form W-9 if such holder is subject to backup withholding. The Paying Agent will withhold at a rate not to exceed 28% on all payments made prior to the
time a properly certified TIN is provided to the Paying Agent.

8. Appointment of Stockholder Representatives. By signing and submitting this Letter of Transmittal, or by accepting any Merger Consideration for his, her
or its Shares, the stockholder confirms and agrees to the appointment of the Stockholder Representatives as such stockholder’s representatives, attorneys-in-fact
and agents in connection with the transactions contemplated by the Merger Agreement and the related escrow agreement (the “Escrow Agreement”) and in any
litigation or arbitration involving the Merger Agreement and/or the Escrow Agreement. In connection therewith, the Stockholder Representatives, acting by
simple majority, are authorized to do or refrain from doing all further acts and things, and to execute all such documents as the Stockholder Representatives shall
deem necessary or appropriate. Without limiting the generality of the foregoing, the stockholder authorizes and empowers the Stockholder Representatives to
(i) act for the equity holders of the Company with regard to all matters pertaining to the Merger Agreement and the Escrow Agreement; (ii) execute and deliver
the Escrow Agreement and all amendments, waivers, ancillary agreements, certificates and documents that the Stockholder Representatives deem necessary or
appropriate in connection with the transactions



contemplated by the Merger Agreement or the Escrow Agreement; (iii) receive funds, make payments of funds and give receipts for funds and (iv) give and
receive all notices required to be given or received by the equity holders of the Company under the Merger Agreement or the Escrow Agreement.

Indemnity Agreement enclosed with this Letter of Transmittal. An affidavit of loss must be properly completed and returned, to the Paying Agent.

10. Information and Additional Copies. Information and additional copies of this Letter of Transmittal may be obtained from the Paying Agent by writing
to the address above or calling the Paying Agent at 1-800-318-5202.



IMPORTANT TAX INFORMATION

Under United States federal tax laws, a holder who receives cash payments pursuant to the Merger is required to provide the Paying Agent (as
payer) with such holder’s correct TIN on the Form W-9 above (or otherwise establish a basis for exemption from backup withholding) and certify under
penalty of perjury that such TIN is correct and that such holder is not subject to backup withholding. If such holder is an individual, the TIN is his or
her social security number. If the Paying Agent is not provided with the correct TIN, a $50 penalty may be imposed by the Internal Revenue Service,
and the payment of any cash pursuant to the Merger may be subject to backup withholding.

Certain holders (including, among others, all corporations and foreign individuals and entities) are not subject to these backup withholding and
reporting requirements. Exempt holders should indicate their exempt status on Form W-9. In order for a foreign individual to qualify as an exempt
recipient, such individual must submit a Form W-8 BEN (or other appropriate Form W-8), signed under penalties of perjury, attesting to such
individual’s exempt status. A Form W-8 BEN can be obtained from the Paying Agent or at the link below. Please note that there are additional Form W-
8’s if the W-8BEN does not apply to your particular situation. The additional forms can be accessed at the following IRS links:

http://www.irs.gov/pub/irs-pdf/fw8ben.pdf
http://www.irs.gov/pub/irs-pdf/fw8eci.pdf
http://www.irs.gov/pub/irs-pdf/fw8imy.pdf
http://www.irs.gov/pub/irs-pdf/fw8exp.pdf

If backup withholding applies, the Paying Agent is required to withhold at a rate not to exceed 28% of any payments made to the holder or other
payee. Backup withholding is not an additional tax. Rather, the Federal income tax liability of persons subject to backup withholding will be reduced by
the amount of tax withheld provided that the required information is given to the IRS. If withholding results in an overpayment of taxes, a refund may
be obtained from the Internal Revenue Service.

Purpose of Form W-9

To prevent backup withholding on payments made with respect to Certificate(s), the holder is required to notify the Paying Agent of such holder’s
correct TIN by completing the form above, certifying that (1) the TIN provided on the Form W-9 is correct (or that such holder is awaiting a TIN),
(2) such holder is not subject to backup withholding because (a) such holder is exempt from backup withholding, (b) such holder has not been notified
by the Internal Revenue Service that he is subject to backup withholding as a result of a failure to report all interest or dividends or (c) the Internal
Revenue Service has notified such holder that such holder is no longer subject to backup withholding and (3) such holder is a U.S. citizen or other
person (including a U.S. resident alien).



What Number to Give the Paying Agent

The holder is required to give the Paying Agent the TIN (i.e., social security number or employer identification number) of the holder receiving
payment of Merger Consideration in exchange for the Certificate(s) tendered hereby. If the Certificate(s) are held in more than one name or are not held
in the name of the actual owner, consult the instructions following the Form W-9 for additional guidance on which number to report.

All inquiries regarding this form should be made directly to:

JPMorgan Chase Bank, N.A.
Phone: 1-800-318-5202

All inquiries regarding the Merger should be made directly to:
Company Name:

Attention:

Address:

Phone:

Fax:



LOST CERTIFICATE AFFIDAVIT AND
INDEMNITY AGREEMENT

This Lost Certificate Affidavit and Indemnity Agreement (this “Affidavit and Agreement”) is made and entered into by the undersigned (the

“Affiant”) on behalf of the following stockholder of the Company (the “Stockholder”) in favor of [ 1 (the “Company”) and JPMorgan Chase
Bank, N.A. (the “Paying Agent”):

The undersigned hereby certifies as follows:

WHEREAS, the Company issued to the Stockholder a certain certificate number representing shares of Company [

(the “Certificate”) registered in the name of ;

WHEREAS, the Stockholder has informed the Company that, after diligent efforts, the Stockholder is unable to locate the Certificate.

NOW THEREFORE, in order to induce the Paying Agent to pay the Merger Consideration in respect of those shares represented by the

Certificate, the Affiant, , a representative of the Stockholder, being duly sworn, deposes and says:

I=

1.  That the Certificate was issued by the Company and delivered to the Stockholder;

2. The Stockholder has no knowledge or information as to the present whereabouts of the Certificate (and, to the best of its information and
belief, the Certificate was last in the possession of );

The Stockholder is the sole legal and beneficial owner of the Certificate;
4, That the Affiant is authorized to execute and deliver this Agreement on behalf of the Stockholder;

That the Certificate has not been endorsed, disposed of, sold, pledged, hypothecated, transferred, charged, lent or assigned in any manner
affecting the absolute title thereto;

6. That in the event the Certificate shall come into the Stockholder’s possession or control, the Stockholder will forthwith deliver the same to
the Company or its successors and assigns for cancellation;

7. That every effort has been made, including, without limitation, a thorough search of the records of the Stockholder to find the Certificate
and that the Certificate has not been located and the Stockholder does not know where it may be located; and

Specify class of stock.

]



THAT IN CONSIDERATION FOR THE ISSUANCE AND DELIVERY TO THE STOCKHOLDER OF SUCH MERGER
CONSIDERATION EVIDENCING THE INTEREST REPRESENTED BY THE CERTIFICATE, THE STOCKHOLDER AGREES TO
INDEMNIFY AND HOLD HARMLESS THE COMPANY AND THEIR OFFICERS, DIRECTORS, EMPLOYEES, REPRESENTATIVES
AND AGENTS, AND ANY AND ALL OTHER INDIVIDUALS, FIRMS OR CORPORATIONS AS MAY NOW OR HEREAFTER BE
ACTING AS TRANSFER AGENT, DEPOSITORY, TRUSTEE FISCAL OR PAYING AGENT, REGISTRAR, ATTORNEY-IN-FACT OR
AS AGENT IN ANY OTHER CAPACITY, AS AFORESAID (COLLECTIVELY, THE “INDEMNIFIED GROUP”), FROM AND
AGAINST ANY AND ALL CLAIMS, ACTIONS, AND SUITS, WHETHER GROUNDLESS OR OTHERWISE, AND FROM OR
AGAINST ANY AND ALL LIABILITIES, LOSSES, DAMAGES, COSTS, CHARGES, ATTORNEYS’ FEES, AND OTHER EXPENSES
OF EVERY NATURE AND CHARACTER WHICH ANY OF THEM MAY SUSTAIN OR INCUR BY REASON OF (I) DELIVERY OF A
NEW CERTIFICATE IN REPLACEMENT OF THE CERTIFICATE, (II) ANY CLAIM WHICH MAY BE MADE IN RESPECT OF THE
CERTIFICATE, (III) ANY PAYMENT, TRANSFER, DELIVERY, EXCHANGE OR OTHER ACT WHICH ANY OF THEM MAY MAKE
OR DO IN RESPECT OF THE CERTIFICATE, OR (IV) ANY OTHER MATTER OR THING ARISING OUT OF THIS AGREEMENT,
WHETHER OR NOT CAUSED BY, BASED UPON, OR ARISING FROM THE INADVERTANCE, ACCIDENT, OVERSIGHT, OR THE
SOLE, JOINT OR CONCURRENT NEGLIGENCE OF ANY OF THE INDEMNIFIED GROUP AND/OR OMISSION OF FAILURE TO
INQUIRE INTO, CONTEST, OR LITIGATE THE RIGHT OF ANY STOCKHOLDER OF THE CERTIFICATE TO RECEIVE ANY
BENEFITS THEREOF.



Under penalties of perjury, the Affiant declares that it has examined this Affidavit and Agreement and to the best of its knowledge and belief it is true,
correct and complete, and the Affiant further declares that he/she has authority to execute this Affidavit of Loss on behalf of the Stockholder.

Dated to be effective this day of ,20__

Name:
Title:
THE STATE OF
COUNTY OF
BEFORE ME, the undersigned authority, on this date personally appeared of , known to me to be the person whose name

is subscribed to the foregoing instrument and acknowledged to me that he/she executed the same for the purposes and consideration therein expressed.

GIVEN UNDER MY HAND and SEAL OF OFFICE this day of , 20__

NOTARY PUBLIC IN AND FOR THE STATE OF



CERTIFICATION
[COMPANY LETTTERHEAD]

Via Fax
[DATE]
JPMorgan Chase Bank, N.A.

Attn: Client Manager
Re: [ ] Paying Agent Account
Dear [Client Manager],

[ 1 hereby certifies that the information provided on the Closing Date Allocation Schedule forwarded to you via email on [ ,1 2012 is

true and correct as of the Effective Time. The total number of certificates and Merger Consideration is as set forth below:

Number of Certificates:
Merger Consideration:

Sincerely,



Exhibit 99.1
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Alexion to Acquire Enobia Pharma Corp. and First Potential
Treatment for Patients with Hypophosphatasia (HPP)

- Late-Stage Investigational Enzyme Replacement Therapy for Ultra-Rare Life-
Threatening Genetic Metabolic Disease -
- Conference Call Scheduled for Tomorrow Morning -

CHESHIRE, Conn. & MONTREAL, CANADA— December 28, 2011— Alexion Pharmaceuticals, Inc. (Nasdaq: ALXN) and Enobia Pharma Corp. today
announced that the companies have signed a definitive agreement under which Alexion will acquire 100% of the capital stock of Enobia. Enobia is a private
biopharmaceutical company based in Montreal, Canada and Cambridge, Massachusetts, which is focused on the development of therapies to treat patients with
ultra-rare and life-threatening genetic metabolic disorders.

Enobia’s lead product candidate ENB-0040 (asfotase alfa), is a human recombinant targeted alkaline phosphatase enzyme-replacement therapy for patients
suffering with hypophosphatasia (HPP), an ultra-rare, life-threatening, genetic metabolic disease for which there are no approved treatment options. Alexion will
acquire full worldwide development and commercial rights to asfotase alfa. Asfotase alfa was awarded orphan drug designation in the U.S. and EU in 2008 and
Fast Track status in the U.S. in 2009, and is currently in Phase II clinical development.

“Hypophosphatasia is an ultra-rare and life-threatening disease, and those patients who survive live with debilitating morbidities including skeletal deformity,
severe muscle weakness, and progressive damage to vital organs,” said Leonard Bell, M.D., Chief Executive Officer of Alexion. “Asfotase alfa has shown very
compelling Phase II clinical data in infants and juveniles with hypophosphatasia. The acquisition of Enobia is very well aligned with Alexion’s objective to
develop and deliver life-transforming therapies for patients suffering with ultra-rare, severe, and life-threatening disorders.”



“Alexion has proven expertise in developing and commercializing therapies to transform the lives of patients with severe and ultra-rare disorders, making them
the ideal partner to advance the work of the Enobia team and bring asfotase alfa to HPP patients around the world,” said Jonathan Silverstein, General Partner of
OrbiMed and Enobia Chairman. OrbiMed is a controlling shareholder in Enobia.

“Enobia and our scientific collaborators have developed an elegant compound showing very promising clinical results to date,” said Dr. Robert Heft, President
and Chief Executive Officer of Enobia. “Together with Alexion, we share a sharp focus on transforming the lives of patients with severe and ultra-rare disorders.
The hypophosphatasia patient community will be well served by the experience and international scope of Alexion.”

The Transaction

Alexion will acquire Enobia in an all-cash transaction. Under the terms of the agreement, Alexion has agreed to pay $610 million in cash upon consummation of
the transaction, and up to $470 million in cash to be paid upon achievement of various regulatory and sales milestones. Alexion is not issuing equity in connection
with the acquisition. The transaction is subject to customary conditions, including the expiration or termination of the waiting period under the Hart-Scott-Rodino
Antitrust Improvements Act. The Boards of both companies have approved the transaction and the companies currently anticipate that the transaction will be
completed in the first quarter of 2012.

Alexion intends to finance the acquisition through cash on hand and $300 million of committed bank debt.

Goldman, Sachs & Co. is acting as financial advisor to Alexion. Ropes and Gray LLP is acting as legal counsel to Alexion. Bank of America Merrill Lynch is
acting as financial advisor to Enobia. WilmerHale is acting as legal advisor to Enobia.



About Hypophosphatasia (HPP)

HPP is an ultra-rare, genetic, and life-threatening metabolic disease characterized by defective bone mineralization and impaired phosphate and calcium
regulation leading to progressive damage to multiple vital organs including destruction and deformity of bones, profound muscle weakness, seizures, impaired
renal function, and respiratory failure.1.234 The severe manifestations of the genetic deficiency in HPP affect people of all ages, and approximately 50 percent of
infants with the disease do not survive past one year of age.!

HPP is caused by a genetic deficiency of an enzyme known as tissue non-specific alkaline phosphatase (TNSALP), which causes life-long abnormalities in
metabolism of the two vital minerals calcium and phosphate, leading directly to the debilitating morbidities and premature mortality of the disease.! There are
currently no therapies approved for HPP.1

About Asfotase Alfa

Asfotase alfa is an investigational, highly innovative, first-in-class recombinant protein that addresses the underlying cause of HPP by targeting replacement of
the missing enzyme to the necessary body tissues. Asfotase alfa is designed to normalize the genetically defective metabolic process and prevent or reverse the
severe and life-threatening complications of life-long dysregulated mineral metabolism in patients with HPP.

2012 Initial Financial Outlook

Alexion will provide 2012 financial guidance in February, including one-time expenses related to the Enobia acquisition. 2012 non-GAAP research and
development expenses are expected to transiently rise to approximately 20 to 21% of sales, due to activities associated with Enobia’s programs, and then to return
to the Company’s target of approximately 17% to 18% of sales in 2013. Non-GAAP selling, general and administrative expenses associated with the proposed
acquisition are expected to have limited impact in 2012.



Alexion is reiterating all areas of 2011 guidance provided in its third quarter 2011 earnings announcement in October.

Conference Call Information

Alexion will host a conference call tomorrow, December 29 at 9:00AM Eastern Time, to discuss the proposed acquisition. To access the live call, please dial 1-
888-297-0356 (U.S.) or 1-719-325-2109 (international). The conference passcode number is 5470489. Telephone replay will be available for a limited period
following the call, beginning at 12:00PM Eastern Time. The replay number is 888-203-1112 (USA) or 719-457-0820 (International), confirmation code 5470489.
The audio webcast can be accessed at www.alexionpharma.com.

About Enobia Pharma Corp.

Enobia Pharma Corp., based in Montreal, Canada, and Cambridge, Massachusetts, is a privately held clinical stage biotech company focused on developing novel
therapeutics for serious metabolic bone disorders. The Company’s largest investors include OrbiMed, Fonds de Solidarité des Travailleurs du Québec (F.T.Q.),
Capital Régional et Coopératif Desjardins, CTI Life Sciences Fund, L.P., and Lothian Partners 27 (Sarl) SICAR. For more information, please visit
www.enobia.com.

About Alexion

Alexion Pharmaceuticals, Inc. is a biopharmaceutical company focused on serving patients with severe and ultra-rare disorders through the innovation,
development and commercialization of life-transforming therapeutic products. Alexion is the global leader in complement inhibition, and has developed and
markets Soliris® (eculizumab) as a treatment for patients with PNH and aHUS, two debilitating, ultra-rare and life-threatening disorders caused by chronic
uncontrolled complement activation. Soliris is currently approved in more than 35 countries for the treatment of PNH, and in the United States and the European
Union for the treatment of aHUS. Alexion is evaluating other potential indications for Soliris and is pursuing development of other innovative biotechnology
product candidates in early stages of development. This press release and further information about Alexion Pharmaceuticals, Inc. can be found at:
www.alexionpharma.com.



[ALXN-G]
Safe Harbor Statement

This news release contains forward-looking statements, including statements related to potential benefits from the acquisition of Enobia, and its employees,
technology and product candidate; statements related to guidance regarding anticipated financial results for 2011 and 2012, potential medical benefits for
asfotase alfa for hypophosphotasia, and assessment of the Company’s financial position and commercialization efforts. Forward-looking statements are subject to
factors that may cause Alexion’s results and plans to differ from those expected, including for example, decisions of regulatory authorities regarding marketing
approval or material limitations on the marketing of Soliris for its current or potential new indications, and a variety of other risks set forth from time to time in
Alexion’s filings with the Securities and Exchange Commission, including but not limited to the risks discussed in Alexion’s Quarterly Report on Form 10-Q for
the period ended September 30, 2011, and in Alexion’s other filings with the Securities and Exchange Commission. Alexion does not intend to update any of these
forward-looking statements to reflect events or circumstances dfter the date hereof, except when a duty arises under law.
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